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AN ORDLNANCE NO, 571

By Mr. Phelps. . a

To provide for the issue of bonds in anticipation of the levy and
of the collection of special assessmeﬁts for the improvement of Bexley Drive
from Livingston Avenue to the north line of the property of the bolumbué,
Newark & Zanesville Railway Company in the Village of Bexley, Ohio.

WHEREAS,Athe Viliage Clerk pursdant to the-provisiéns of sections
2295-7 of the General Code of Dhio, has certified to this Council that tke
estimated life of the improvemént proposed to be constructed fram the
proceeds of the bonds hereinafter mentioned, is ten years, and has further
certified the maximum maturity of such bonds calculated in accordance with
the provisions of sections 2295-9 of tne Gemeral Code, to be ten years, and

WHEHEAS, this Council estimstes that tue specizl assessments

for the paymeﬁt of said bonds and a tex to provide for any deficiency imr
the levy or collection of said assessments will first appeoar upon the
duplicate for tne tax year 1924, and that tee final tax settlement with the
County Treasurer next following tae inclusion of such tax in the anmal
budget: By'the County Auditor as provided by law, will be obtained not
earlier than the first day of September, 1925, and will require $1695.38 for
interest until such assessment and taxes are collected and availéble.
NOW, IHEREFORE, BE IT ORDAINED BY THE COUNCIL OF "HE VILLAGE OF BEXLEY, STATE
Q¥ QHIOs . h | o - -

' Section 1. That bonds 0f said village snall be issued in the
agegregate amount of $61, 650.00 for purpose of raising méney in anticipation
of tne levy and of ihe collection of special assessments to pay that portion
of tue cost and exzpense heretofore determined to be assessed for the
jmprovement of Bexley Drive from Livingston Avenue to the north line of the
property of Tue‘COlumbﬁs, Newark é Zanesville Railway Company, by grading,
curbing and improving the roadway.tﬁerecf with'aSPhalt; and constructing
sanitary a . storm sewers and water line with necessary fire hydrants and
sewer comnections in pursuance of Ordinance No. 494 determining to proceed
with said improvement passed Aprii 15th, 1924, and to provide a fund for
the payment of not to exceed one year's interest on said Donds.

Section 2. Said bonds sﬁall be designated as "Bexley Drive
improvement boﬁds," and sérially‘numbered from one(l) to siify—thraé (63)

both inclusive. They suall be of the denomination of $1000.00 each except

Hos. 7,14,21, 28, 35, 42, 49, 56, &63 snall be \PBE)0.00 Dearing date of




4pril lst, 1925, and shall bear interest a? the rate of five and one-half
(5—3 % ) per cent per amum, psyable semi-anmally on the first day of
A_prii z-a;nd L’f:to‘ner sach year, for which interest courons bearing the fac
simile sigz:ature of the Clerk of said Village shell be attached to and
made part théreof.

Said bonds shall fall due and be payable in the order of their serial

number as follows, to-wit:

Fos. 1 to 7, inclusive, “ct. 1. 1925
Nos. 8 to 14 " 601; 1. 1926
Nos. 15 to 21 " Oct 1. 1927
ios. 22 to 28 " Yct. 1. 1928
Nos. 29 to 35 " oct. 1. 1929
los. 3 to 42 " d%ot. 1. 1930
Fos. 43 to 49 " Jot. 1. 1981
Nos. 50 to 56 ! Oot. 1. 1932
Yos. 57 to 63 M Oct. 1. 1933

Section 3. Said bonds shall be prepared by the Village Solicitor,
signed by the Mayor and Village Clerk, and sealed with the seal of the village
of Bexley; they snall exﬁress upc;n their face the purpose for wihich they are
issﬁed, and the fact that they are issued pursuant to law, and this ordinance;
they shall be payable, both principal and interest, at the office of the
Ireasurer of tue ;Vi]_.‘i;age; and- shall be issued and so0ld under the direction
6f the finance oommittee of this council.

Section 4. That upon the sale of said bonds, any premium and
accrued interest realizea therefrom shall be paid to the sinking fund
trustees to be applied to the payment of the principal and interest of said
bonds. The par value realized from the sale of said bonds shall be deposited
in che *}illa.ge treasury to the credit Of the "seeasseccscssvescastacescsaces
and snall be disbursed from said fund on pmp;r vouchers in payment of that K
part of tae cost of the improvement aforesaid, heretofore determined to be
gspecially assessed, and to the payment of notes heretofore issued for that
purpose for which purpose said money is nereby appropriated.

Section 5. That all installmerts of said assessments and all
portions there of, togethez" with interest thereon tshall ,be;applied to the
payment of said Donds and interest as the same become’ dus, and to not othe_r
purpose waatever.

Section 6. That said bonds snall be full general obligaticnms of

said village, and for the paywent of tne principal and interest of ihe same
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the full. faith, credit and revemues of said village shall be and hereby are
pledged.
Section 7, That for the purpose of providing the necessary

funds to pay.the intereét and the principal of said bonds promptly when and as
they mature, and to create amd maintain a sinking fund sufficient to dis-
charge said bonds at maturity, there shall be and hereby is levied on all
taxable property of said_village in adaition to all other taxes, a direct
tax amnually until the maximum date of maturity of said bomds in an amount
sufficient to provide for ;any deficiency in the levy, payment or collection
of said assessments as they fall due. That said taxes shall be and hereby are
ordered computed,‘certified., levied a.nd extended upon the tex duplicate and
collected by tie same officer, in the same mamer and at the same time that
taxes for general pp.rposeé for each year are certified, extended and collected.
That all funds derived from the tax levies b.e.reby made, shall be placed in a
separate and distinet fund, which together with all interest collected on
the same, and is irrevocably pledged for the payment of tne interest and
principal of said bonds when and as the same fall due.

Section 8. This ordinance shall take effect and be in force fram

»

and after the earliest period allowed by law.

Pagsed = March 10, 1925,

A/
’ W'/‘CA_G‘,&:(_‘AM__—

S.E. Ludwig.
Nayore
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