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AN ORDINANCE NC. 570.

Bye. Mr. Lowrie.

To provide for the issue of bonds in anticipation of the levy and of

tne collection of special assessments for the construction of sanitary sewer

in part of Sanitary Sewer District No. 4.

WHEREAS , the Village Clerk pursuant to ine provis*ons of sections
2295-7 of the General Cude of (hio, has certified to this Council that the
gstimated life of tune improvement proposed to oe constructed from the
proceeds of tne bonds nereinafter mentioned, is ten years, and has further
certified tne maximam maturity of such bonds calculated in accordance with
tne provisions of sections 22958 of the General Code, to be ten years, and

WHEKEAS, tiis Council estimates tihat the special assessments for tne

payment of sald bonds and a tax to provide for any defdciency in the levy oi'
coliection of said assesaments will first appear upon the duplicate for the
tax year 1924, and tnat tne final tax settlement with the County Treasurer
next following tne inclusion of such tax in {ne annual budget by the County
suditor as provided by law, will ve obtained not earlier than tue first day
of Septemis ', 1925, and wili require $8be20 for interest until such assessment
snd taxes are collected and available.
NOW, (HEhEFURE, BE IV OxDaliED BY UEE COUNCIL OF TEE VILLaGE OF BEXLEY, STATE
OF OEIO:

Section l. That bonds of said Village shall be iesued in the
aggregate amount of § 3,100.00 for the purpose of raising money in aunticipa-
tion of tue levy and of tne collection of special assessments tO pay that
portion of tae cost and expense heretofore determined to De assessed for tne
nonstraction of sanitary sewer in Banitary Sewer District /No. 4,
beginning at tue intersection of Astor Avenue and the alley between liontrose
sremie and Rocne Avenue; thence north in said alley to Mound Street, to-
gether witn necessary 10use connections, in parsuance o% érdinance No. 503
determining to proceed with said improvement passed :u“iaz li’;th , 1924, and to
provide a fund for tne payment of not to exceed oxne yesr's interest on said
bonds e

Section 2. Said bonds snall be designated &s " Sundry Sewer
;mprovement ponds ," and serislly numbered from one (1) to nine (9) both
inclusive. Tney saall be 0 tue denomination ©f 8560.00 each except No. 9

snall be §300.00 bearing date of April lst, 1325, and shall bear interest at

the rat i & - 1 g
e rate of five and one-half (5% %) per cent per annum, pzyeble semi-anmually
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on the first day of April and “ctober each year, for which interest

~

coupmns bearing tne fac simile signature of the Clerx of said Village shall

VATZ<

be aftvached to and made part thnereof.
Said bonds saall fall due and be payable in the order of tneir serial number
as yuliows, to-wit:

ko 1. Qotober 1st, 1925, and one bond due ~ach Ustover lst, thereafter

until October lst, 1933.

Section 3. 9aid bonds sunull be prepared by tne Village Colicitor,
signed by tne Mayor and Villuge Clerk, and soaled with tne seal of the village
of Bexley: tuey shall express upon thedr face tue purpose for waich taey are
issued, and the fact tnat they are issued pursuant to law, and this
ordinance; tney shall be payable, both principal and interest, a¥ the office
of tae Treasurer of tuhe Village; and snall be issued and sold under the
girection "ot "tue 'finance committee of this counciid

Section 4. What upon the sale of said bonds, any premium and ar —ued
interest realized tnerefrom shall be paid to thne sinking fund trustees to be
applied to tne payment of tne principel and interest of said bonds. The par
value realized from the sale of said bonds suall oe deposited in the village

treasury to the credit Of Tu8 Msusresssssceccsmactnacvasssnsncesctscsnyte eeel

and saall ve disbursed from said fund on proper voucners in payment of that
part of the cost of tne improvemept aforesaid, heretofore determined to0 be
especially assessed, and to the payment of notes neretofrre issued for that
purpose for which purpose sald money is nereb¥ appropkiatede

Section 5. Tnat all installments of said assessments and all
portions tuereof, togetner with interest thereon snall be applieci to the
payment of said bonds and interest as trne sane pecome due, and tO nov Othner
purpose wiatevers

Section 6. That said bonds snall be fall general obligatioms of
said village, and for tne payment of tne principal and interest of tue same
the full faith, credit and revenues of said village snall be and nereby are

pledged.

section 7. That for tne purpose Of providing the necessary funds
t0 pay tue interest and the principal of said funds promptly wnen and as

tuey mature, &nd to create and maintain a sinking fund sufficient to dis-

charge seid bonds at maturity, there shall be and hereby is levied on all
the taxabie property of said village in addition to all other taxes, a
-~

direct tax annually until the maximum date of muturity of said bonds in an

anount sufficient to rrovide for any deficiency in tne levy, payment oOr
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Collection Of suid assessments as tney fall dus. That said taxes snull be and

aereby are ordered computed, certified, levied and extended upcn the tax

auplicate ana coliected by tnue same officer, in the same manner and at the o

sane time that taxes for general purposes for each year are certified, exvended

and collected. That all funds derived from the tax luvies hereby made, shall

be piaced in a separate and distinct fund, wihich together with all interest

collected on tue same, and is irrevocably pledged for the payment of tine

interest collected on the same, and is irrevocably pledged for the payment

of tune interest and brincipal of sald bonds when and as the sazme fall due.
SectionAB. This ordinance snall take effect and be in force from and

after tne sarliest period allowed dy lawa.

Passed MTarch 10, 1925.
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S.E.Ludwig,

Mayor.

attest:
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