Mvwmw.m.._;‘.z..._m_ IR

bl

rnvm?

AN ORINANCE NO. 569

By ilrs R. J. Wbsaton.
| To ‘prc;vid.e for the issue of bomds in anticipation of the levy and of
the cc“’_léction of special assessments for the comstruction of sanitary
sewera in part of Samitary Sewer District No. 4.

WHEREAS, the Village Clerk pursuant to the provisions of sections
2295-7 of the Genoral Code of Chio, has certified to this Council that the
estimated life of the improvemént proposed to be constructed from the
proceeds of the bonds hereinafter mentioned, is ten years, and has further
certified the maxim - maturity of such bonds calculated in accordance with
the provisions of sections 2295~9 of the General Code, to be ten ysars, and

WHEREAS, this Council estimates that the.special assessments for tue
payment of said bonds and & tax to provide for any deficiency in the levy or
collecticn of said assessments will first appear upin tne duplicate "¢ the
tax year 1924, and that the final tax settlement with the County Treasurer
next ‘ollowing .:& iuciusion of such te. in the annual budgét by the County
Auditor as provided &y law, will be obtained nmot earlier than the first asy
of September, 1925, end will require  402.88 for interest until such
assessment and taxes are callected ané. available.

oW, THSREFORE, RE [T ORDAINED BY L{E COUNCIL OF THE VILLAGE OF BEXLEY, STAYS

LAt DA e oA -

OF GHIO:
Sectlon 1. That bonds of said Village snall be issued in the

aggragate amount of $‘14,650o00 for the purpese of raising money in
anticipation aof the ievy and ot the colu:.tion of special assessments to pay
that portion of the cost and sxpense heretofore determined to be assessed for
the conStraction of sanitary sewers in part of Samitary Sewer District No. 4
as Tollows: An 8 inch water sewer iu the firast é.lle;,f east of Crdsnly Avenue
from a point 45 feet south of Elm 2vemu: to south line of Ber - Alace.

An 8 irch sewer in the first alley east of Ardmoré Road from the first
alley south of Broad Street to the soutl: line of Bexley Flace. * (see over)
in pursuance ofA Odinance Ko. 512 determining to pi": ceed with saidt improvemént
passed July 8th.,"1925', and to provide a fund for the payment of not to (zcaed
one yeaé's iaterest on said bondse

‘ﬁec‘cion e Said bonds shall be designated as " Sundry Sewer
improvement bonds," and serially mumbered from ons (l)‘tc“) nineteen (19) both
inclusive. Toey shall be of the cenomination of § 800400 esch ept No. 19,
which s.‘aall'be $RbV.CY vearing date of Ap»il lst, 1925 , and .sha.ll bear irterest

at the rate of five anld ona-half |
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{ .’3% 73 } per ceat per armum, payabie semi-annually on the first day of April
and OGtonar each year, for which interest coupdns bearing the fac simile
s:.gnature of the Clerk of said Village shall be attached to and made part
thereof, |

Said bonds snall fall due and be payable in the order of their serial number
as follows, to-wit:

Foss 1 and 2, Yotober lst, 1925

Nos¢ 3 and 4, :'-c.-tober 1st,. 1926

Nos. 5 and 5, October 1lst, 1927

Nose 7 and 8, Uctober 1st, 1928

Nos. 9 amd 10 October lst, 199 -

Nose 11 and 12 Y%tober lst, 1930

Nos. 13 and 14 NO‘ctober 1st, 1931

Hose 156 and 16 Octobsr 1lst. 1932

Nos. 17, 18, and 19, October lst. 1935,

dugtion 3. Said bonds shall be Irepared by the Village Solicitor,
signed by the Mayor and Village Clerk, and sealed with the Seal of {he village
of Bexley hey shall exprass upon thelr face the purpose fer which they are
1ssu.ed., and toe fact that they are issued pursuant to law, and tnis ordma.noe,
thay sizll be payable, both p principyal and interest, at the O»fflce of the
Treasurer of the Village; and siall be issued and sold under tne ulrectlon of
tue finance committes of thiz couneil,

Séccion"ée.; “hat. apon the ssls of said bonds, any premium and
acem34 intersst reali:ed therefrom shall be paid to the sinking fund trustees
to ba arplied to the payuent of the principal and interest of said bonds. The
par value realized from the ssle of said bonmds shall be deposited in the
village treasury to the credit of tha "..,. D
and shall be disbursed from said fund (;n proper vouciers in payment of that
part of ths Lost of the improvement arforesaid, heretufore determined to be
especially assesse&, and to the payment of notes heretcfore issued for that
purpose for which purpose said money is hereny appropriated.

Section 5, That all instaliments of said assessments and all
porrvions thereof, togethef with i;.ﬁta.:wast there:)n shall be applied to the

payment Of said bonds and interest as the same become due, and tonno other
purpose wnatever. ‘
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Section 6. That said bonds shall be full general obligations of said

villaga, ‘and for th,é payment of the principal and interest of the same, the
full faith, credit end revenues of gaid village snall b and hereby are
pledged.

Section 7. That for the pur,»se of providing the necessary funds to
pay the interest andv the priucipal of said bonds promptly when and as they
mature, and t0 create and maintain a sinking fund suificient to discharge

said bonds a2t maturity. there shall be and hereby is levied on all taxable

property of said village in addition to all other taxes, a direct tax annually

until the mexmium dat of maturity of said bonds in an amount sufficient to

provide for any deficiency in the levy, paynent or collection of said

assessments as they fall dlie. Th@t said taxes shall be and hereby sre ordsred

computed, certified, levied andiextended upon the tax duplicate and collected
by the same cfficer, in the same manner and ut the same time that taxes for
general purposes for each year are certified, extended and collectede That
all funds derived from the tax levies nereby made, shall be placed in é,
separate and distinct fund, vhich together withh all interest collectad on
the same, end is irrevocably pledged for the payment of the interest and
principal of said bonds when and as tihe same fall due.

Section 8. This ordinance shall take effect and be in force from

and after the earliest pariod allowed by lawe

Pagsed #arch 10, 1926 o L
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