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AN ORDINANCE NO. 568

By dr. R. J« ¥Wneaton,

To provide for the issue of bonds in anticipation of the levy and of
tne collection of special assessments for the improvement of Broad Street
between Parkview avenue and a point 400 feet west of the west line of
Cheek Brotneres addition in the Village of Bexley, Ohio.

WHEREAS, the Village Clerx pursuant to the provisions of sections
229b-7 of tue General Code of Ohio, has certified to this Council that the
estimated life of the improvement proposed to be comstructed from the
proceeds of tue bonds nereinafter mentioned, is ten years, and has further
certified tne maximum maturity of such bonds calculated in accordance with
tue provisions of sections 2295-9 of tne General Code, to be ten years, and

WHERUAS, this Council estimates that the special assessments for the
payment of sald bonds and a tax to provide for any deficlency in the levy or
collection of said assessments will first appear upon the duplicate for the
tax year 1924, and that tne final tax settlement witn the County Treasurer
next fellowing the inclusion of such tax in the annual budget by the County

suditor as provided by law, will De obtained not earlier than the firzt day

of September, 1925, and will require ¢$176.,00 for interest until such assessment

and taxes are collected and available.
NOW, TEEREFCKE, BE IT ORD.INED BY TEE COUNCIL OF THE VILLAGE OF EEXLEY, STaTE
OF CHIO:

Section l; That bonds of saii Village snall be issued in the
aggragate amount of @6400.00 for the purpose of raising money in anticipation
of tne levy and of tne collection of special assessments to pay that portion
of tue cest and expense heretoafore deterrived to be assessed for tne
improvement of Broad Street from rarkview avenue and a point 400 feet west of
tiie west line of Cneek Brotoners aAddition, by constructing an eignt (8) inch
water line with necessary fire hydrants in pursuance of Ordinance No. 524
determining to proceed with said improvement passed September 9th, 1924, and
to provide a fund for tne payment of not to exceed one year's interest on
saia bonds.

Bection 2. 3aid bonds snall ve desigmated as " Broad Street
improvement bonds," and serially numbefedcfrom ome (L) to nine(9) both
inclusive. They snall be of tne denomination of $700.00 each except Lo.?
shall be §800.00 bearing date of april 1lst, 1925, and snall bear interest at

tne rate of five and one-half (54%) percent per annum, payable semi-anzually on

tne first day of april and Ugtober each year, for which interest coupons bearing
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the fac simile signature of tue Clerk of said Village shall be attached to o :
and made part taereof. ] :
¢ order of their serial number ;

Said bonds sunall fall due and be payaple in %4

as follows, to-wit:

No.l. October 1st, 1925, and one bond due each October lst tnereafier until

Uctober lst. 1933,

5¢7ton 3. Sald bonds snall be prepared by the Village Solicitor, signed

by tne Mayor and Village Clerk, and sealed with the seul of tue village of
Bexley; they snall espress upon tneir face the purpose for which they are

issued,:and tné fact -that they are issued pursuant to law, and this :

ordinance; they shall be payable, botn principal and interest, st tue office '
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of tne Treasurer of tue Village; and shall be issued and 801ld under the

direction of tue finance committes of this council. é‘ .
Section 4. Tnzt upon tne sale of said bonds, any premium and accrued g ;

interest realized tuerefrom scall be paid to tae sinking fund trustees to be % :é

appliec to taue payment of tue principal and interest of said ponds. ¥he par f %;
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value realized from tne sale of said bonds snall be deposited in the Village

treasury to tue credit of tne"cooboooo-oocovloo‘oooo-oocto-¢-o:oooouonoo.-l"

and s. .1 be disbursed from said fund on proper voucners in payment of taat

part of tue cost of the improvement aforesaid, neretofore determined to De
especially assessed and to the payment of notes heretofore issued for that

purpose for which purpose said money is hereby appropriated.

Section:f. That all installments of said assessments and 211 portions
thersof, togetner with interest tuereon shall be applied to thne payment of sald
bonds and interest us tne same become due, and tO no otner purpose wnatever.

Section 6. That said bonds snall be full general obligations of said
village, and for cne payment of the principal and interest of tne same, the

f211 faith and revenues of said village shall be and hereby are pledged.

Section 7. THat {for the purpose of providing the necessary funds to
pay tue interest and tue principal of sald bonds promptly when and a= they
m=ture, and 10 create and maintain a sinking fund sufficient to discr.arge
said bonds at maturity, there sanall be and nereby is levied on all tne
taxable property of said village in addition to all otner taxes, a direc¢t tax
annually until tne maximum date of muturity of said bonds in an azmount
sufficient to provide for any deficiency in twse levy, payment or collestion
of sald assessments as tiey fall aue. That said taxss snall be and nereby are
ordered computed, certified, levied and extended upon thie tax duplicate and
collected oy tue same officar, In tae same manocer and at tue same time that

taxes for general purposes for eacn year are certified, extended and collected.
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That all funds derived from tne tax levies hereby made, snall be rlaced in a
sepsrate and distinct fund, wkich tugether with all interest colleated on tar
same, and iz irrevocably pledged for tne payment of the interest and principal
of suid Fonds wk+. and as the same fall dus.

Section B, Yhis ordinsnce enall taxe effect anid be in force from and

afier the earliest period allowed by law.

‘assed wmaren 10 1925. M '
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SeB. Ludwig.

Mayor.
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