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AN ORDINANCE NO. 567

By ir, Sam 'l Betz.

To prévi;ie for the issue of bonds in anticipation of the levy and of the
oollection of special assessments for the Improvement of Elm Aveme fron
Dawson Avenue to Cassady Avenue in the Viliage of Bexley. »

) WHEREAS o the Villaée Clerk pursuant to the i:rovisions of sections 2295-7
of the Gereral Code of Obio, has certified to this Council that the estimated
life of the impx;ovement‘propo gsed to be constructed from the proceeda of the
bonds hereinafter mentioned, is ten years, and has further certified the
maximum maturity of such bonds caleulated in acchrdance with the provisiona of
sections 2295-9 of the General Codse, to be ten years, and

WEEREAS, this Coancil estimates that the special assessments for the
paymenty fof géid bonds and a tax to provide for any deficiency in ﬁhe levy or
collection of said assessments will first appear upon the duplicata for the
t‘ax year 1924, and that tne £inal tax settlement with the County Treasurer
next following the inclusion of such tax in the annual budé,et by {:he County
duditor as provided by law, will be obtained not earlier than the first day
of September, 1925, and will reguire $228425 for interest until such
ussessment and taxes are collected and available.

NOW, IHEREFORE, BE LT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY} STATE

OF QHIO!
. " “Section 1. That bonds of said Village shall be issued in the sggregate
amount of 8,300.06 for the purpose of raising money in anticipatiom of the
levy and of the collection of special assessments t0 pay that portion of the
cost and expense neretofore determined to be assessed for t’he improvement of
Elm avenue from Dawson Avenue to Cassady Avenue by grading, curbing and
imprdving the roé.dway thereof with a.sphali, constructing the necessary storm
sewers to furnish drainsge for said improvement, constructing & six (6) inch
water line with necessary fire hydrants and connections, in pursu:ancé (;f
ﬂrdinenca No. 465 determining to proceed with said improvement passed
3anuary 15th, 1924, and to provide a fund for the payment of not to exceed
6113 year's interest on sgid bonds.

i._:__Section 2. Said bonds snall be designated as " Elm Avepue im-
provement bonds," and serially numbered from one (1) to ‘nime (9) both
inclusive, They shull be of the demomination of $§oé.ob each éxc;ept Ios. 8
snd 9 wanich soall be §l000.00 each bearing date of April 1st, 1925, and
snall bear interest a‘c; the rate of five and one-half (';‘%%) per cent per

e,

bl




g
l

.

annum, payable semi-anmially on the first day of Spril andi?gctober each
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year, for which iunterest coupons bearing the fac simile sigﬁature of the
Clerk of said Village shall be attached to and made part thereof.

Said bonds shall fall due and be payable in the order of their serial rumber
as follows, to~wit:

No. 1, Qé’cober lst, 1905 and each successive bond on the 1lst of October

of each year ‘until October lst, 1938.

Section 3. Said bonds shall be prepared by the Village Solicitor,

signed by the:Miyor and Village Clerk » and sealed with the seal of the

Village of Bexley; they shall exﬁ)ress upon their face the purpose for wnich i

fhey are is.s,ued.,. and the fact that tney are issued pursuant to law, and this
ordiné.née; they shall be pé.yable, both principal and interest, at the office
of the Ireasurer of the Village; and shall be issued and sold under the dir-
ection bf the finance con;mittee of this counecil,

Section 4. That upon the sale of said bords, any premium and

! accrued interest reé.lized. therefrom shall be paid to the sinking fund trustees
to be applied to the payment of the principal and interest of said bonds. The
par Vealue realized from the sale of said bonds shall be deposited in the -

Villa@e tre&sury to the c¢redit of the "oa-.oo-aooo-.ooo.a.o;.oooooo.ooo.occ-ooo"

and shall be disbursed from said fuad <;n proper vouphers in payment of thet
part of the cost of the improvement a.foresaié., heretofore determined tc be
espeéially assessed; and to the payment of notes heretofore issued for thet
purpose for which purpose said money is hereby appropriated.

Section 5. That all instaliments of said assessments and all portions
thelreof,'together wi’ch interest tnereor suall be applied to the payment of said
bonds and interest as the same become due, and to no other purpose whatever.

Section 6. That said bonds skall be full gemeral obligations of said
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village, and for the payment of the principsl and interest ¢. .he same, the
full faith, credit and revemuses of said village srall be hereby are

piedged.

. Section 7. That for the purpose of providing the necessary funds to

pay the interest «nd the principal of said bonds promptly when and as they
mature, and to create and maintain a sinking fund sufiicient to discharge said
bonds at maturity, there snall be and hierehy is levied on all the taxable

broperty of said village in addition to all other taxes, a direct tax anmmally

vntil the maximum date of maturity of said bonds in an amount sufficient to
provide for any deficiency in the levy, payment or coilection of said _J

assesaments as they fall due. That said taxes shall be and hercby are ordered
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computed, certified, levied and extended upon the tax deplicate and collected

by the same officer, in the same manner and at the seme time that taxes for

general purposes for each year are certified, extended and collected. That '

411 funds derived from the tax levies hereby made, shali be placed in é.

separate and distinct fund, which together with all interesti collected on the

same, and is irrevocablg pledged for the payment of the interest and principal :

of said bonds when and as the same fall due.

Section 8. This ordinance shall take effect and be in force from and

after tie aa.rliest.period allowed by law.
Passed March 10, 1925, s

: Sl ety

| S. B. Ludwig.

- Hayor.

Attest: §

S. W, //W ;

- (/ (" clerxs
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