‘J AN ORDINANCE NO.566

By Mr. FsHes Bonnet.

Tc; .pro'vide for the issue of bonds in anticipation of the levy and of

the coilection of special assessments for the improvement of Cassingham
] Roais between Broad Street and Fair Aveme in the Village of Bexley, Ghio.
”l ‘ - W, the Village Clérk p\irswmt to the"provisions- of sectioms
: 2298-7 of the General Code of Ohio, has certified to this Council that the
estimated life of the improvemént proposed to be constructéd from the
proceeds of the bonds hereinafter mentioned, is ten years, and has further

certified the maximum maturity of such bonds calculated in accordance with

the provisions of sections 2295-9 of the General Code, to be ten years, and
' WHEREAS, this Council estimates that tne épecial assassments for the
| payment of said bonds and a tax to provide for any defieiency in the levy
or collection of said assessments will first appear upca the duplicate for
the tax year 1924, and that the final tax settlement with the County
Treasurer.next following the inclusion of guck tex in the annué.l budget by

the County Auditor as provided oy law, will be obtained nct earlier than the

first day of September, 19256, and will require $1177.00 for interest until
such assessment and taxes are collected and available.
¥OW, THEREFORE, BE IT ORDAINED BY THE COUNCIL QF THE VILLAGE OF BEXLEY; STATE
" Gestion 1. That bonds of said Village shall be issued in the
aggregate ‘smourt of %42‘,,800.00 for the ﬁurpose of raising money in
auticipation of the iavy and of the collection of special assessments to pay
- that portion of the cost and experce heretofore determined to be assessed

for the improvement of Cassingham Road between Broad Street amd Fair

Avenue, by grading, curbi‘nga.nd impfoving the roadway ‘thereof Wiﬁl

é.sphalt, constructing the necessary storm sewers and a six inch water line
and neceassry fire hydrants and connections, in pursuance of Ordinance Hoe
: “"'] 461 determining to proceed with said improvement passed '«‘Ia.nuafy 8th, 1924,
= and to provide a fund for the payment of not to exceed or;e year's interest

| o : on said bonds.

Seetion 2. §5aid bonds shall be designated as "Cassingham Road
¥ ' . ' improvement bonds," and scrially numbered from one (1) to forty—fjiife (45}
both inclusive. They shall be of the denomination of 1%1000.00 gach , except

E | l_ Noge 5,10,15,20,25,30,35, & 40, shall be $800.00, No. 45 shall be 400,00
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- vearing date of April lst, 1925, and snall bear interest at tue rate of
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five and one-half (53%} per cent per annum, payable semi-annually oun the
first day of April?anc—iAOctober each year, for which interest coupons
bearing the fac simile é,ignature of the Clerk of said Village shall be
attached to and made part thereof. |

Said bonds shall fall due and be payable in the order of their serial

number as follows, to-witi

Nogss 1 to B, Zviiuvasite, 'Qctober 1st, 1926
Nos. & 0 10 ° , October 1lst, 1926
Nose i1 to 15 M ,  October 1st, 1927
Hos. 16 to 20 " , Gotober 1st, 1928
Nos. 21 to 25 n . Octobsr lst, 1329
Nos. 26 to 30 M , Qctober 1st, 1930
Nos. 31 to 35 " ,  October 1lst, 1931
Nos. 6 to 40 " ,  October Lst, 1932
Kos, 41 to & n R f)ctober lst, 1933

Section 3. Said bonds shall be prepared by the Village Solicitor,
signed by the Mayor and Village Clerk, and sealed with the seal of ths
village of Bexley; they shall exf;ress Ypon-their face the purpose for
waich they 'ére issued, and the faet that they are issued pursuant to law,
and this o'rdinance;‘_ they shall be payable, both principal awé interest, at
the office of the Treasurer of the Village; and shall be issued and sold
under the direction of the finance committee of this council.

Section 4. That ujon the sale of ‘sa.ic‘i bonds, any premium and accrued
interesﬁ realized ;‘.herefrom shall be paid to ;the sinking fund trustees to
be applied to the payment of the principsl and intereast of said bonds. The
par value realized from the sale of said bonds shall be deposited im thé
village treasury %o tne credit Of the "esececscecsssscssrcsssssccsccscocsnan
and snall be disbursed from said fund 011 ‘proper vouchers in payment of that )
part of tias cost of the improvement aforesaid, heretofore determined to be

especially assessed, and to the payment Of notes heretofore issued for which

prxepose said money is hereby appropriated.

Section 5. That all installments of said assessments and all
portions "c-hereof, toéether with interest therecn shall be applied to the
payment of said bonds and interest as the same become due, and t0 no other
prupose whatever.

wection 6. Tl}at said bonds shall be full genersl oblige:tions of
said villaée, and for'the payment of the principal and interest of the
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same, the full faith, credit and revenues of sala village snall be an
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nereby are pledged.

Section 7. Taat for the purpose of providing the necessary funds to
pay the ‘interest a.nd. the principal of said bonds promptly when and as they
mature, and to create and maintain a sinking fund sufficient to discharge
ssid bonds at maturity, there shall be and hereby is levied on all the
taxable property of said village in addition to all other taxes, a direct
tax anmally until the meximm date of maturity of said bonds in an
gmount sufficient to provide for any deficiency in the levy, payment or
collection of said assessments as they fall due. That said taxes shall be
a.ndlzthereby are ordered computed, certified, levied. and extended upon the
tax duplicate and collected by the same officer, in the same manner and at
the same time tnat taxes for general purposes for each year are certified,
extended and collected. Thét all funds from the tax levies hereby made,
snall be placed in a sepé.rate and distinct fund, which together with all
interest collected on the same, and is irrevocably pledged for the payment
of the interest and principal of said bonds when and: as the same fall due.

Section 8. This ordinance shall take effect and be in force from

and after the earliest period allowed by lawe.

Lassed March, 10, 1925, ‘
7 .
- P
AN 2z L /
S. E. Ludwig.

Mayor.

Attest:

Clerk,
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