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AN ORDINANCE NO, &65.

By M., Fhelps.

To provide for the issue of bonds im anticipation of the levy and of
the collection of special assessments for the improvemeat of Ardmore Road butween .

Broad Street and Fair Avemme in the Villsge of Bexley, (hioe
i W., the Village Clerk pursuant i;o the pz.;ovisions of sections
2295-7 of ti:e‘ééziéral Code of Ghio, has certified to tnis Council that the
estimated 1ife of the ,{mprovamént proposed to be constrcted from the proceeds
of the bonds hereinafter mentioned, is ten years, and has further certified the
maximum maturity of sach bonds cslculated in accordanse with the provisions of
sections 2295-9 of the Gemeral Code, to ba tem years, and

VHEREAS, this Council estimates that the specizl assessments for the
payment of sé'id "bdzids and é tax to provide for any deficiensy in the levy or
collection of sald assessments will first appear updn the duplicate for the tax
year 1924, and that the final tay settlement with the County Wx;eaaurer next
174} owing the inclusion of such tax in the annmal budgét by tfle County Auditor
as provided by law, will be obtained not earlier than the first d.ay of Sgptember,
1925, and will reguire $1179.756 for interest until such assessment and taxes
are coliected and availéble.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF

PO T PP P O AT e om0 o=

.(')HELI‘O:“ o

o Section le That bondz of said Village shall be issued in the aggregat::
amount of %&42,900.00 fm" the purpose of raising money in anticipation of the levy
and of the‘collea‘cion-of special assessments to pay that portion of the cost and

expense heretofore determined to be assessed for the improvement of Ardmore Road

vetween Broal Strest and Fair Avemue by grading, curbing and improvi_iig the

_roadway thereof with asphalt, constructing the necessary storm sewers and & six

(6) inch water line with necessary fire hydrants and connections in pursuance

cgf” Ordinance No., 463 determining tu proceed with said improvement passed

Ja.miary 8th, 1924, and to provide a fund rfor the payment of not to exceed one year's

interest on said bonds, ‘
Section 2. Said bonds shall be designated as " Ardmore Road

improvement bonds," and éeria.lly numbered from one(l) to f(;riiy-five (45 ) both

inclusive, They shall be of the demomination of §1000.00 each except Nos. 5,10, 15,

20,26,30,35 , &40-shall be $800, No. 45 shall be §500.00 bearing date of April, lst.

1925, and Shall bear interest at the rate of f£ive and ome half (53%) per cent per

annum, payable semi-anmually on the first day of April and Octo‘ber“;ach year, for

wnich interest coupons bsaring the fac simile sigﬁature of the Clerk of said

Villuge snall be attached to and made part thereof.
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Said bonds shall fall due and be payable in the order of thelr serial Rumber as

£0 liows, te-wit:

e

e AR

Nose 1 to & inclusive October 1lst, 1925

¥Noc, 6 10 10 u October lat, 1926 :
¥os. 21 to 15 " Octover 1lst, 1927 %? |
Nos. 16 to 20 Ootober 1st, 1928 -
| Nos. 21 to 25 " October 1lst. 1929 éj J
| Nos. 26 to 30 " October 1lst. 1930 »'
| Nos. 3L to 35 M October 1at. 1951
Nos. 36 o 40 M October lst. 1932
Noas 41 to 456 " Gctober 1st. 1933

Section 3. E‘;aid bonds shall be prepai’ad. by the Village Solicitor, signed

Y

by the Iﬁa.yor and Viilage Clerk, and sealed with the seal of the Village of Bexley;

they shall expras;, upon their face the purpose for which they are isgned, and the

fect that they are issued vursuant to law, and this ordinence; they ghall be
payable, both principal and interest, st the office of ihe freasurer of the Village;
and shall be issued and 20ld under the girectiem of the finance committee of this
council.

Section 4. That npon the sale of said bonds, any premiwm and acerued Interest é S ' s
reglized therefrom shall be paid to the sinking fund trustess to be applied to the
payment of the principal and interest of said bonds. The par value realized from L ' ﬁ
the sale o said bonds shall be depositod in the villége treasury to the credit |

of the "Aramore Road improvement Fund and shall be disbursed from said fund on

proper vouchers in paywent of that part of the cost of the improvement aforesaid,

heretofore dstermined tr ve especially assessed, and to the payfent of notes
heretofure issues for that purpose for which purpose sajd money is hereby app- f

ropriated.

Section 5. That all installments of said assessments and all protions thereof

togethér with interest thereon shsll be appliec to the payment of saii bonds and

interest as the same becoms due, eaxnd to no otuer purpose whatever,

Section 6. That said bonds shall be full general obligations of sald village, m

| : ' o]
and for the payment of tie principal and irterest of the same, the full fadith, M

CRERTEOR S

credit and revenues of said village shall he and hereby are pledged.




Section 7. That for the purpose of providing the necessary funds to pay the
interest and the principal of said bonds promptly when and as they mature, and to

creats and maintain a sinking fund sufficient to discharge said bonds at maturity
there shall be and hereby is levied on all the taxable property of saild village
in addition to all uther taxes, a diredt tax amwally until the maximum date of
maturity of said bonds in an amount sufficient to pravide for auy deficiency
in the levy, payment or ccllection of seid assessments as they fall due. That
sald taxes shall be and hereby are ordered computed, certified, levied anci
extended upon the tax duplicate ard collected by the same officer, in the same
qnammer ard at the same time that taxes for general purp. ses for each year are
certified, extemded and collected. That all funde derived from the tax levies here-
by made, shall be placel 1in a separé.te and distinet fund, which together with all
intorest collected on the same, and in irrevocably pledged for the payment of
the interest and principal of said bonds when and as the same fall due.

Section 8. This ordinance shall take effect and be in force from and
after the earliest i;»eriod allowed by law. |

Passcd larch 10 1925. g e :
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S« B. ludwig

Mayor .

Attest.
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