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A CRDINANCE X0, $64.

By MNr. C. Ro Lowrie.

‘B0 provide for the issue of bonds in anticipation of the levy and of the
collection of special assessments for the improvement of Roosevelt Aveiild from
Main Btreet to Livingston ivenue in the Village of Bexley,A'Ohio.h
‘ "WERE.&S, ﬁa Village'(}lerk pursua.n;& to the prbvisions'of secticns 2285-7
of theﬂ-ééﬁéf-él Code of Ohio; has certified to this Council that the estimated life
of tne iinprovemént propc;sed to be constructed from the broceeds of the bounds
hereinafter mentioned, is tem (10) years, and

WHERRAS, this Council és{:im;.tes that the apecial assessments for the
paym;en'tj of said bonds and a tax to provide for any deficiency in the levy or coll-
ecticn of sald assessments will first appear upon the duplicate for the tax year
1924, and that the final tax settlement with the County Treasurer next following
the inclusion of such tax in the anmual budget by“the Co{mty Auditor as provided
by law, will be obtained not earlier than the first day of Seﬁtember, 1925, and

will require §1454.75 for interest until such assessment and taxes are collect=

ed and available.

NOW, THEREFORE,BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY§STUATE OF QHIO:

Section 1. that bonds of said Villags shali be Ismed i the aggrecate
amount of $52,900.00 for the purpoée of raising money in anticipation of the
ievy and of the collection of special assessments to ray that portion of the cost
@ud expense herelofore determined tc be assessed for the improvement of Roosevelt
avenue from kain Str<et to Livingston Avenue, by grading, curbing and inproving
the roa.dwé.y thereof with asﬁhalt, cons‘ﬁructing the necessary storm sewers and a
six (6) inch water line with necessary fire hydrants and connections, in
pursz';;aﬁce of Oi'dinance No. 462 determining to proceed with said improvement
passed January 8th , 19é4, and to provide a fund for the payment of not to exceed
one yea.x;'s. inferest on said bonds.

Seétion «e Baid bonds shail be designated as " .’Eoosevelt Avenue improvement
bonds," and serially mumbersd from one(l) to fifty—%mir (54) bothk inclusive. They
saall e of the demomination of §1000.00 each, Except No. & shall be §400, and
No. 54 shall be $500.00 bearing &a’ce of April 1st, 1925, and shall beé.r interest
a;. the rate of five and one-half (53%) pér cent per anmum, payable semi-annually
on the first day of April and Octébe;each year, for which interest coupons

bearing the fac simile signatui'e of the Clerk of said Village shall be attached

to and made part thereof.

Said bonds Shall fall due and be payable in the order of their serial number as

follows s Yo wit:
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Nos. 1 to 6 inclusive, Jcte. l. 1925, Nos. 31 to 36 Imelusive Oct.l. 1930

Fose 7 to 12 ™ Oct. 1. 1926. Nos. 37 to 42, ~ " Oct. 1. 1931
Nos. 16 to 18 " Oct. 1. 1927. “Nos. 43 to 48 v Got. 1. 1982
Nos. 19 to 24 "  Qct. 1. 1928. Nos. 49 to 54 " Oct. 1. 1933
Nos. 25 to 30 " Octe 1. 1929. T ”

Section :%a- Said bonds shall be prepared by the Village Solicitor, signed
by the Mayor and Village Clerk, and sealed with the seal “of the Village of Bexley;
they shall expresé upon their face the puz;pose for winich they are issued, a:i&d. the
fact that they are issued pursuant to law, and tnds ordinance; they snall be
payable, both principsl and interest, at tne office af the Treasurer of the
Village; and shall be issued and sold under the directiom o:é the fim;nca committee
of tanis coyncil. “

Section 4. That upon the sale of said bonds, any premium and accrued
interest realized tﬁerefrom shzll be paid to the sinking fund trustees to be
applied to the payment of the principal‘ and interest of said bonds. The par value
realized from the sale of said bonds shall be deposited in the villaée treasury
to the credit of the ".....a.................‘....u..............'..........,..."
and shall be disburse& from said fund on proper vouchers in paymenﬁ of that part:,
of the cost of the improvement aforesaid, heretofore detemined to be especially\
assessed and to the payment of notes heretofore issued for that purpo;e for wnich
purpose said money is nereby appropriated. -

Section 5. That all installments of sald assessments aﬁd alil portiong
thereof, iogether with interest tnereon shall be applied to the payment of said
boads and interest as the same become due, and to no other purpose whatever.

Section 6. That sald bonds snall be full general obligations of said
village, aad for the'payment of the principal and interest of the same, tﬁe fu\ll
faith, credit and revenuss of said village shall be =ud her;by are pledged.

Section 7. That for the purpose of providing the necessary funds to pay
the interest and thé principal of said bonds prompt¥y when and as they mature,
and to create and maintain a sinking fund sufficient to discharge said bonds at
maturity, there shall be and hereby is levied on all the tazable property of 1
said village in addition to &1l other taxes, a direct tax anmually until the
maximunm date of maturity of said bonds in an amount sufficient to provide for
any deficiency in the levy, payment or collectiom of said assessments as they
fall due. That said taxes shall be and hereby are orderec computed, certified,
levied and extended upon the tax duplicate and collected by the same officer, in
the same manner and at the same time tnat tdxes for general purposes for each

year are certified, extended axnd collected. 'That all funds derived from the tax

levies hereby made, snall be placed in a separate and distinet fund, which

ad is irrevocsbly pledged for

togetner with all interest colliscted on tne Same,
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the payment of the interest and principal of said bonds when and as the same

f3ll due.

Section 8. This ordinance shall take effect and be im force from and

aefter the earliest period allowed by Law.

Passed lMarch 10, 1925

S. E. Ladwige

0..010”..’&.‘ﬁ.........‘....

Maworo

Attest. Se W .
’ " L ﬁ Clerk.
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