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4N ORDINANCE NOe 559,

By Mr. Manly. o S
. To issme bends in anticipatien ef the collectien ef special assessments
for the censtructien and installatien ef a system ef lighting eof lighting fer certain

gtreets and avenues in the Viilags of 3exley, Chi#®

WHEREAS, the Village Clerk, pursuant te the previsiens ef Sectien

T

2295-7 ef the General Cede of Ohie, hcs certified te this ceuncil that the estimated
life ef said imprevement is 15 years and has further certified the maximum maturily
of such bends calculated in ac.erdance with the previsiens ef Sectien 2295-9 sf
the General Cede to be 15 years, and
WHERE4S, this ceuncil estimates that the special assessments fer the
payment of said bends and a tax te previde fer any deficiency in the levy er cel~
lectien of said agsessments will first appeax upen the Duplicate fer the tux year
1924, puyeble in Juns, 1925, and that the finsl tax settlement with the Coeunty
Treasurer next fellewing tue inclusien er such tax in the auwnual budget by the
County nditer as previded by law, will be ebtained net earliier than the 1lst. day
of September, 1925, and will require 4,950,00 fer interest until such assessment
and taxes are cellected and available, NOVW, (HEREFORE:
BE IT OnD<INED BY THE COULCIL OF [HE VILLAGE OF BEXLEY, ST-TE OF CHIO:
Sectien 1. That sei'ial bondé ef said villuge be iss{zed in the ameunt
of $90,000.00 for tne purpise ef raising meney in anticipatien ef the levy and of
the cellection ef speciul assessments te pay that pertien ef the cost and expense
heretofore (etermined te be assessed fer the censtruction and installatien ef a
system ef lighting fer the fellowing streets and avemes in the Village ef Bexley,
thie, te-wit:
Main Street frem the west te the east cerperatien line; Bread Street
frem the west te the east cerperatien line; Cellege Avenue from Main
Street teo Livingsten avenue; Euclaire dvenmme frem Main Street te
Livingsten ivenue; Psrkview ivenue frem Main Street te Careiine Avenues
Tewn Street frem Farkview .venue te Drexel .venue; Celumbia Avenus
from Town Street te lMuryland ivemue; Stanblury :ivemue frem Bread Street
to hiaryland ivenue, ishbeurne Read, Ashbourne irlace, Drexel Avemue
frem Main Street te Muryland ivenue; Sherweed Read frem Jrexel avenue
te Belgurd Lsne; Bryden Read frem IDrexel aAvenue to Belgard Lune;
Bexley Yarx Read frem Drexel .vemue t® Pelgard Lane; Brentweod Head
from Urexel ivenue te Belgard Lane; Pleassant Ridge avenue frem its
seuthern terminus te Main Street; and Bullitt Purk rlace frem Breud Street
te Bexley avenue, by luying under greund cables, erecting iren light
standurds, installing lemps, circuits and vther necessary equip.ent,
all in accerdazmce with plams, specificatiens, estimates and prefiles
for the prepssed system of lighting for said streets and avenues,
prepared by the village engineer and new en file in the effice of the
Village Clerk, wiibhplans, specificatiens, estimates and preiiles are
hereby appreved,
in pursuance of an Ordinznce Ne. 434, determining te preceed with said i.uprevement,
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passed by Ceuncil en the 1l4th, day ef iugust, 1923, and te previde fer o fund fer




the puyment ef not te exceed ene year's interest en said bends.

Sectien 2o Said bonds: shall be designated zg Lighting Imprevement
Bends; shall be of the denmeminatien of One Thousand Dellars (ér,}LlOO0.00)eéch; shall
be numbered serially fram ene (1) te ninety (90) inclusive; bear date of anril 1st,
1925, and shall besr interest at the rate of 5% per anmm, paysble semi-anmally
on the lst days ef 4pril and Octeber ef euch year, fer which interest ceupensy
bearing the facsimile signatufe of the clerk ef said Village, shall be attached
and made & purt thereef; said bends shall fall due and be payuble in the order

ef their serial numbers as fellows, te-wii:

Eends Nes. 1 te 10 inclusive Octeber ist, 192b.
Bends Nes. 11 te 20 inclusive Octeber lst, 1926
Bonds Nes., 21 te 30 inclusive Octeber lst, 1927
Bends Nes. 31 te 40 inclusive Octeber 1lst, 13928
Bends Nes. 41 te 50 inclusive Octeher ist, 1929
Bonds Nes. 51 te 60 inclusive Octeber lst, 1530
Bends Nes. 61 te 70 inclusive Octeber lst, 1931
Bends Nes. 71 te 80 inclusive Octeber 1lst, 1832
Bends Nes. 81 te 90 inclisive Octeber 1st, 1933.

Sectien 3e said bends shall be prepared by the Village Seliciter,
signed by the Muyer and Village Clerk, and seuled with the seal ef the Village
of Bexley; they shull express upen their face the purpese fer which they are
issue, and the fuct that they 'aé/a issued pursuant te law, and this ordinance;
they snall be psyable, beth principul and interest, at the office of the Ireasurer
ef the Viilage; and shall be issued and sold under the directien ef the finance
cermittee ef this ceuncil. Said bends shall be first offered at par -and accrued
inteérest te the truétees of the Sinking Fund, in their efficial capacity; if such
trustess decline te take any or all ef saill bends at par and accrued interest,
then the onss net se taken shall be effsred at par and accrued interest te the
Board te the Beard ef Cemmissieners ef the Sinking Fund ef the Vililage Scheol
District, and any ef said bends net taken by said Board ef Cemmissisners shall be
advertised and seld a.s previded by law.

Sectien 4. That upen the sales ef said bends, any premium and accruéd
interest realized therefrem shall be paid te the Sinking Fund Trustees te be
applied upen the payment ef the principal and interest of said'bonds. The par
vabue realized frem the sule ef said bends shall be depeisted in the Village
Treasury te the credit ef the Lighting Iuprevement Fund and be disbursed en
;}rOper veucher in payment ef tﬁe expensé of said imprevement aferesaid, and to
the payment ef nstes heretefore issued for such purpese, and the .interest thereen,
for which purpese said meney is nereby apprepriated. |

Sectien 5. In the event any ef the ewners eof any ef said preperty

se specially assessed shall pay their total assessments in cash wituin thizrty
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duys ef the date ef the final passage ef the erdinance levying such special
assessments, the aggreg:?.te smaunt of bends te be issued shall be reduced by
deducting the ameunt se paid in cash frem the 1;.1;9.1~ ameunt eof the bends te be
issned, and the bends herein proyided for first maturing shall be cerrespendingdy
redzced by the emmissien ef s maay thereef as shall equal the ameunt eof assess—
ments se paid, er by changing the deneminatien ef ene eof said bends, er beth,

as the case may be{ , and the ameunt te¢ be credited te the foregoing fund frem the
sale of said bends shall be likewise reduced by the ameunt of the assessments

se paid in cash fer such imprevemente

Sectien 6. That all installments ef said assessments and all
pertiens thereef, tegether with jnterest thereen, shall be applied ta the payment
of said bends and interest as the same shall beceme due, and te ne other purpese

what soevers

Sectien 7. That the faith, revenus and credit ef the Village
of Bexley are ‘nere‘by pleuged fer the prempt payment of beth principal and interest
of the bends hereinbefore described in accerdznce with the laws and censtitutien
of the State ef Ohias.

Sectien 8e That fer the purpese ef previding the necessary
funds te pay the interest en ’che foregsing issue of bends premptly when and as
the sume falls due, and alse te create and paintain & fund sufficient te discharge
the said bends at maturity, there snall be, and is herehy levied en all the
taxable preperty ef tne Villuge of Bexley in additien te all ether tazes, a
sirect tax annually during the peried for which said bends are te run in an
smeunt sufficient te provide a fund fer the discharge of the principal ef said
serial vpends at maturity, which tax shall net be less than the interest and
sinking fund tax required by Sectien 11 of articleXIX ef the constitutien.
previded, hewever, that in each year that the asseséxﬁents anticipated by said
bends are puyable and are applicable te the payment of such interest and principal
and are apprepriated fer such purpese, the ameunt ef such tax shall be rsduced
by the aweunt of the assessment se apprepriated.

Inat said tax shall be and is hereby erdered cemputed, certified,
levied and extended iz_pon the tax duplicate and collected by the same sificers,
in the same mamer and at tlie same time thut the taxes fer general purpeses for
each ef said years ure certified, extended and cellected. Said tax shall be placed
befere and in preference te «ll oether items, and fer the full ameunt thereef.

all funds derived irem said tax ievies hereby required, shall be placed in a

separate aid distinet fund, which, tegether with a«ll intercst cellected en
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the same, shzll be irrevecably pledged for the payment of the interest and
principal efusald bends wnen &nd as the smme fall due.

Sectien 9. This erdinance shall take effect and be in férco frem
end after the ecarliest peried allewed by law,

Passed February 10, 1925.

Attests %%_d‘*,-—%

W S B. Ludwig,

Clerk M,;Lyor
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