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AN ORDINANCE NOs 545G
By Mr. Co Re Lowrie.

To issue bends in anticipation ef the cellectioen ef special assess-

‘ments fer the imprevement ef the fellewing streets and avenues in the Village ef

Bexley, by censtructing water lines therein with the necessary fire hydrants and
cennectiens, te-~wit: Stanwesed Read between Bread Street and Fair Avenus; Bread
Street frem Remingten Read te the east cerperutien line; Maia Street from Vernen
Read te Roosevelt ivemue; Remingten Read frem Bread Street te a peint 160 feet
seuth ef Pewell ivenue; Pewell ivenue frem Hartley Read te Gguld Read; Hartley
Read frem Bread Street te Fair Avemue and Fair Avenue frem Belgard Lane te
Hartley Read. '

WHEREAS, the Village C)erk, pursunant te thé previsiens ef Sectien
2295-7 of the General Cede of (hie, ' - zertified te this ceuncil that the estimatsd
life #f said imprevements is ten year. and has further certified the maximum &f
maturity ef such bends calculated in sccerdance with the previsions ef Sectien
2295-9 of the Generzl Cede te be ten ysars, and

WHEREAS, this ceuncil estimates that the special asuessments for the
payment of said bends and a tax te previde fer an deficiency in the levy er
cellection ef said ussessments will £irst appesr upen the Duplicate fer the tax
yeaxr 1924, paysbie in June, 1925, and that the finel tax settlement with the Ceunty
Tpaasurer next fellowing the inclusien ef such tax in the anmual budget by the
Ciunty suditer as previded by law, will e ebtained net earlier than the 1lst. day
of September, 1925, and will requirs $1,790.00 for interest until such assessment
aad taxes are cellected and uvailable, NOW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

Sectien 1. That serial bends ef said village be issued in the ameunt
of $32,250.00 for the purpese ef raising meney in snticipatien of the levy and eof
the cellectien of specilal assessments to pay that. pertien ef the cest and expense
heretefsre determined te be assessed for the imprevement ef the fellewing streets
and avenuss in said village, by censtructing water lines thereir with necessary
fire hydrants and cennectiens, te-wit: Stanweed Read between Bread Street and
Fair ivenue, in pursusnce ef Ordinance Ne. 484, determining te preceed with said
imprevement, pzssed March 18th, 19243 Bread Street frem Remingiten Read te the east
cerperatien line, in pursuance of Ordinance Ne. 481, determining te preceed with
said imprevement, passed Marchl8th, 1924; Main Street frem Ve.nen Read te Reesevelt
«vemue, in pursuance of Ordinance Ne. 483, determining te preceed with said im-

-prevement, passedMarch 18th, 1924; Remingtin Read frem Brezd Street te a pejnt

160 feet Seuth ef Powsll Avenue, in pursuance ef Ordinance Ne. 482, determining

&e preceed with suld imprevement, passed Merch 18th, 1924; Pewell Avenue frem
Hartley Resd te Yeuld Read, in pursuzmce ef an Ordinance Ne. 480, determining te
preceec with said imprevement, passed 18th, 1.24; Hartley Read frem Bread Street

te Fair Avemue, ir pursuance ef Ordinance Ne. 491, determining te preceed with

said luwprevement, passed ipril 8th, 192 ; and Fair Avenue frem Belgard Lane te
Hartley Read, in pursuance ef Ordinance Ne. 492, determining te preceed with said
imprevement, passed April 8th, 1924, and te previde a fund fer the payment of net te
exceed 1 year's interest en said bends.

Sectien 2. Said bends shall be designated as Sundry Water Main
Imprevement Bends; shall be of the deneminatiey ef Six Theusand Feur Hundred and
Fifty Dellars (6,450.00) each; shall be mumbered serially frem onen(l) te five (5)
inclusive, beuring date ef January lst, 1925, and shall bear interest at the rate
of 54% per anmum, puysble semi-anmially en the lst days ef april and Octeber ef
each year, fer which interest coupsns bearing the facsimile signature ef the Clerk ef
said Village, shall be attached te and made a part thereef; said bends shall fall
due and be payable in the erder ef their serial numbers as follews, te-wit:

Bend Ne. 1, Octeber lst, 1925,
Bend Ne. 2, Octeber 1lst, 1926G.
Bend Ne. 3, Octeber 1lst, 1927.
Bend Ne. 4, Octeher lst, 1928.
Bend Ne. 5, z0cteber 1st, 1929.

Sectien 3. Said bends shall be prepared by the Villuge Seliciter,
signed by the Mayer and Viilage Clerk, and sealed with the seal ef the Village of
Bexley; they shall express upsn their face the purpese far which they are issued,
and the fact that they are issued prsuant te law, and this erdinance; they shall
be ,aysble, beth principsl and interest, at the office of the Treasurer e¢f the
Viliage; and shall be issued and seld under the directien ef the finance cemmittee
¢f this ceuncil. Said bends shall be first effered at par and accrued interest
te the Trustees ef the Sinking Fund, in their efficial capacity; if such trustees
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. . decline te take any er all ef said bends at par and accrued interest, then the enes g
% : - net se tuken shall be effered at par and accrued te the Beard ef Coemmissisners ;

1 B : of the sinking Fund ef the Village Scheel District, and if sald Boazd of Cem-
’ . missioners ef the Village Scheel District declines te take any or all ef said
g ‘ bends, the enes net se taken shall be advertised and seld as previded by lawe

Sectien 4. That upen the sale ef said bends, any premium and
accrued interest realized therefrem shall be paid te the Sinking Fund Trustees
te be applied upen the payment ef the principal and interest of said bends. The
par valus realized frem the sale eof said bends shall be depesited in the Village
Treasury te the credit ef the Sundry Water Muins Imprevement Fund and be disbursed
en preper veucher in payment ef the expense of said imprevement aferesaid, and te
the payment ef netes heretefere issued fer such purpese, and the interest thereen,
for which purpese said meney is hereby apprepriated.

Section 5. In the event any of the ewners ef any ef said preperty
s¢ speclally assessed shall pay their tetal assessmentis in cash within thirty
days of the date ef the final passage o7 the erdinance levying such special
assessments, the aggregate ameunt of bends te be issued shall be reduced by

deducting the ameunt se paid in cash frem the tetal ameunt ef the bends te be issued, E
and the bends herein previded fer first musturing shall be cerrespendingly reduced :
by the emmissien of se many thereef as shall equal t..e ameunt ef assessments E
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se paid, er by changing the deneminatien ef one of said bends, er beth, as the
case may be, and the azmeunt te be credited te the ‘feregeing fund frem the sale
of said beuds shall be likewise reduced by the ameunt ef the assessments se paid
in cash feor such improvement.

Sectien 6. That all installments ef said assessments and all

pertiens thereof, tegether with interest thereen, shall be applied te the paymnent ,Y : -y
of said bends snd interest as the same shall beceme due, and te ne other purpese - . i
whatseever. ‘ o

Sectien 7. That the faith, revemae and credit ef the Village ef
Bexley are herroy pledged fer the prempt payment of beth principal and interest
of tie bends rsreinbefers described in accerdance with the iuws and coustitutien
of tha State »f Ohie.
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Sectien 8. That fer the purpesepreviding the necessary funds te

pay the inverest en the feregeing issue ¢f hends premptly when and as the same
falls dus, and alse te creaie ond maintaln a fund sufficient te dischagge the said
bends at maturity, there shall re, and is hereby levied en all the tuxable pre-
perty ef the Village of Bexley in additien te all ether taxes, 2 direct tax
annually during the peried fer which said bends are te run in an ameunt sufficient
te previde a fund fer the discharge ef the pri@cipal ef said serial bends at
maturity, which tax required by Sectien 11 ef Article x1l ef the censtitutien.
| Previded, hewever, that in each yesr taat the assessmeuts anticipated by sald
! bends are payable and are applicable:fe the payment of such interest and principal
and are appre-riated fer such purpese, the ameunt ef such tax shall be reduced
by the umeunt ef the ussessment se apprepricted.

That said tax shall be ana is hereby erdered cemputed, certified,
levied and extended upen the tax duplicate and cellected bybthe same officers,
in the same manner and at the same time that the taxes for general purpeses
feor cach ef sald years are certified, extended and sellected. Said tax shall be
placed befere and in preference te all etuer iteans, and for the full ameunt
thereef. All funds derived frem said tax ievies -y eby required, shall be placed
in a separate and distinct fund, which, tegeth - +:-h all interest coellected en
the same, shall be irrevecably pleiged fer the p. _went ef the interest and
principal ef said bends when and as the same fall dge.

~ Sectien 9. This srdinance shall teke effect aund be in ferce
frem and after the earliest peried allewed by law.

~
passed December 9, 1924, . . \,/ Z///C% )
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