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AN UHDINANCE nJe 40Ye

By ar. kanly.

Autnorizing tne porrowing of woney and tue issuing of notes of tue
Village of Bexlay, Onio, in anticipation of tne levy of speciul assessments for tue
improvement of Broad Street by constructing am eignt . .cn water lime on tue nortu
side tnereéf, between Remington Road and tue sagt corporation Line and a four inecn
water line on tue¢ scatu side tnereof, petwsem Remington Road and Hartley Road, wita
necessary firs nydrants and conuections. |
BE i'l' UHDLANED BY whE COUNCLL UF wHE VilbaUE OF BEALEY, 39aWE OF (kl10:

Section ie Tnat tue Village of Bexley, (nio, be and wuerevy is
autnorized to borrow money in tue sun of $YUUUHU and to issue tue notes of said
village tuerefor, in anticipation of tue levy of special assessments and tne issue
of bouds in anticipaticn of tne collectiomn of said assessments, as provided oy
section 3vl4 Gemeral Code, to pay tuat rart of tne cosis usretofore deteruinea
to pe specizlly assessed fer tue improvement of Broad Street oy constructing an
eignt incu water iine on tns nortu side tnereef, petween Hemington Road and tue
gast corperatieom line aud a four incu water Line on tue sou.u Side tnereof, betwaen
Hemingteon Road and Hartiey Road as provided vy Resolutiea X0, S9¥, declariug tue
uecessity tnerefor, «dopted January otu, 1vdé, and inpursuawce of Ordinauce NO.
4o0i, deternining vo precsed witu said iwprovement, passed Marca lotu, 1vid.

Section 2« Tuat said wotes suall be of tue dendouination 0f $LUVLLLY
@ucu Or SuCL swaller denowinations as way be necessary, sus il be signed oy tue
nayor, attested by tue Ulerk, pe seaied witu tune seal of tne village, pear date as
issued, and snall be dus and payable not later tuau two years Irom date of issue.
Said notss snull be numpered rrow one(l) to auine (v} botu imclusiva and snali
pear interest .4 tue Lowest rate obtainable, out .ot in excess of six per cent (6p)
per cunuw paysble semi-annually. fne nreceeds of ponds issued in a.nticip‘s.tibn of tue
eollection of tne assessments and il of tne assesswents coilected for said im~
provement snail ve applied to twe paymeat of said notes ana interest tuereon until
botu are fully paid, aad tuereafter said assessweuts snall pe applied to tone paymeat
of said oonds and iuterest tusreou.

Section 3. Tnat tue Finance Comwittee of tuis Council sunail cauas
Sald uotes LU be properiy preparsa, sxecuted aud soida accoraing te Law 0 Lue person,
persous, coupany Or corporation offering tue iowest rate of incerest, and :all
aeposit tue procesds ia tue villapge tréasury Lo tas credit Gf nuae Srozg Jileet
vetween 'Réwingtoa Road aad Hartiey Rooq il:provement funde

Sectioi 4. Yuis ordineuce suail towwke efrect and oe in force from and

arter tue eariiest piriod allowed oy Law, )<
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