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AN ORDiNakCA N0s 400

By mrs v He Bonnet.

autnorizigy tae worre ing of woney and tue issuing of notes of tus
Vilisye of Bexley, (nhio, in anticipation of tne levy of special assesswents for tue
iuproveuent of Powell Avenue frow Hartiey Roaa te Gourd Road by constructing an
1gut lucy water Line tuereinm witu necessapy fire uydrants and connections.
Bs 19 RDalWED Y whE CUWKCLL UF T™E V. LLAGE UF pBXLEY, SWATE OF JHIL0:

Section 1, Tnat tue Village of Bexliey, Onio, be and uerepy is
autnorized to vorrow woney in tue sum of RRUU.UVU and to issue Ttue notes of said
Viilage tuereforg in auticipation of tne Levy of special assessments and icsue of
oonds in unticipation of tue ccliection of said assessmonts, as provided oy Section
dvi4 Generai Code, to L3y tnat purt of tue costs ueretofore deterwined to oe
specially assessea for tae inprovement of Powel! Avemie from Hartley Road to Gould
Road a8 provided py Resolution No. 3v&, declaring tne mecessity tnerefor, ‘ad'optea
Jamuary otuy lv24, and in pursuaace of Ordinsnce No. 4oU, deterwining to proceed
witu said imvrovement, passed Marcn lotn, Lyld,

Section 2, inat said notes snall pe of tnc denomination of $LOUVVLLV
euCu 0i sucu smaller denOwminations as way be necsssary, suuall be signed by tue
llggor, attested by tue Clerk, ne yealed witn tu® seal Of tue village, vear date as
issued, aud suail pe due and payari® 0T Later thau tWO years frow date of issued
Oaid notes suail be nwedersi Ifow one (L) to tarae (3) botwn inclusive and snall bear
interest at tue lowest rote obtainalidlé, but not in' excess of six per cemnt (6%) per
anauw payavle semi-z.uually. Tne proceeds of bondgs issued in anticipation of t.
colimction Of tue assessments and all of tne asssssiments colilected for said im-
provement snail ve appiied t0 tne paywent of said notes and interest tuereon dntil
botu are fuliy paid, and tuereafter szid assessweuis snall be applied to tue payuent
of sald ponds and intersst tuereon,

Ser.;tion Se Tnat tne Finamce Coumittes of tnis Council suall cause
said uotes tO be properly prepared, -‘Zscuted and so0ld according to law to tue
person, persons, sompuny Or corporation offerin/; tne Lowest rate of interest, and
suall deposit tue proceeds in tune village treasury to tns credit of tue Powell Avenue
from Hartley Hoad to Gould hkoad i nrovement fund.

Section 4. ©ais ordinauce snail take effect and be iu force from and
after tue ecarliest period allowed by iaw,

Bdssed april o, 1y24,
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