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Autucrizing tue porrowiug Of woney and toe issuing of uotes of tie
Villsge of Bexley, (rio, in anticipation of tne levy of specics assessmeats for tuv
improvement of saiu .ireet fromu Vermon Road to Roosevelt aveuue oy cogstructing an
eigut incu water Aiine tuerein wita necessary fire uyci:aﬁts and connections.

BE L' VRS INED BY TwE Cuwntly VF PaE VibwaGE OF obBALEY, SiawE UF Wwnlus

Jection Le nat toe Vil:laée of Bexley, Ouiv, ve aud uerepy is autuorized
0 wOrrow woney ian tue swn 0f $yUV.00 and to issue Tue wote of sald village tueretfor,
in anticipatiou Of tue levy of special ass®sswents avd issue of vonds in anticipation
of the collection of said assessmeuts, as provided by Section 3vi4 General Code, %0
nay tuat part of tue costs ueretofors determined to oe specially assessed for tna
iuprovement of Main Street from Vernon Road to Roosevelt Avenue us provided by
Resolution No. 393, declaring tue necessity tuerefer, adopted January otn, L3R4,
and in pursuance of Ordinance No. 4o determining to proceed witu sald improvement,
passed marcu lutn, Lv24.

Smction 2. Pnat sald note snall pe of tue denomination of $l ,000.00
or sucu smaller denomination as may o necessary, snall pe signed oy tus Mayvi, atte:ted
by tue Clerk, ps seuled witi tire seal of tne Village, pear dateas issued, and snall
be dus and paysbie not later tnan two years from date of issue. S5aid note snall pe
x'mmbered. one {l) and snail uvear interest av tue Lowest rate obvaipaple, out ot
iu excess of six per cent (6% per ansua payav le sewi-anaually. fne proceeds of ponds
issued in ka.nticipation of tne collection of tue assesswents aad all of tne assessments
collectea for sald improvemeni suall be applied to tne payuent of sald note and
interest tnereon until vota are fully paid, and tnereafter said assessmants snall pe
applied to tne paywsnt of said obonds and interest tnereon,

Section 3. Tnat tpne Tinance Commitvee of tuils council snall cause
said note to be nroperly preparea, executed and sold according to law to tne persocm,
persons, compmuy Or corporaticn offering tne Lowest rate pf interest, and snall
Jeposit tue proceeds in tue village tressury to tne credit of tue Main Street from
Vernon Road to Roosevelt Avenue improvemsnt funde.

Section 4. Lanis ordinance snalli take effect and ne in force from
and a.fvter tne earliest period allowesd Dy Law.

Passed April o, L9i4.
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