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AN URDINANCE NOo 478
By mre Fo de Bonnet.

99 provide for the issue and sale of bonds in the sum of Thirty-
six lhousand Dolla.r's ($36 ,000,00) for tne purpose of paying the Village's snar¢ of
the ccst and expease of improving sundry streets, roads and avenues by érad.i.ng,
curbing, paving aud constructing water lines tnerein, towwit:

Ardmore Road and Cassinguam Road from Broad Street to Fair Aveine;
Eln ivenue from Dawson Aveuus to Uassady Avenus; Roosevelt Aveumus from ialm Street
t0 Livipgston Aveune; Bexley Drive frow tie norta Line of the property of toe
Colﬁmbus, Newark and Zénesvilie Electric Hailway Yompany, to Livingston ivexnue;
Hartley Road snd Stauwood Koad frow Sroad Street to Fair Avenus; Remingtou Hosd from
Broad Street to a point ome nundred aud sixty (160) feet soutu 0f rowell AVenue;
Fowell Avenue Trowm Hariley Road to Gould Koad; ‘Broéd Skrest from Remington Road to
the east corporation Line; Fair Avenue frow belgard Lane to Hartley Road; and iain
Street frou tne east liae of Vernon Road to tue eastv lins of Roosevelt AVenue.

WHEREAS, at & Special erection neld for taat purpose in tane Village
of Bexley, Unio, oun tue l4ti. day of February, 1924, tue question of issuing tue
bonds of said village in tane swa ¢f Thirty-six Inousand Dollars {$36,000.00) for tne
purpose of paying tne Village's snare of tue cost.aad expense of improving i;ne Streevs,
roads and avenues uereinabove wentioned oy grading, curbing, paving and construé"u"img
water mdias tnerein, was submitted to a vote of tue qualified electors of the said
viliage and wuereas, two-tuirus of tine voters voting at sucih election upon tne
question of issuiug said oouds, voted in favor tuersof, and

WikREAL , tone villiage clerk pu,z'suanf To tae provisions of section
&3b=7 of tone ueneral Code of Uuio, uas certifiecd to tnis Council tnat tue estimated
life of tue iuwproveuents prOpo:éed To be coustructea from tae proceeds of tue bonds
usroinafter wentioned, is tem {i0) years, and uas furtner certified the waXimum
waturity of sucu oonds caiculatea in accordauce witn tne provisious of sections
2gvo-y of tue Geusral Code, to be tea (10) years, ana

WnEnEAS, tais council ;stima.tos tuat tae thx for sald bonds will
first appear up@n tue dup.i.icatf;} for the tax yesr 1yz4, and tuat tpe final tax settle~
went witu tue Couudy Lreasurer uext fo.t.lowiug tne ineclusion of sucu tax iu toe aanual
budget by tue County Auditor as provided oy law, wWill be optained w0t earlier tnau
tie first day of Septémwm, 1ydb, and will require $1vo0,VU0 for imuterest until suca
taxes are col.ected ...d availavlie,

NCHy b i, we iU ordaiued oy tae Uouacil of tue Village f
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SECTLON 1o Ynat serial poads of said Viliage .uail be issuea in Sae

agpregate aiount of i‘iiirty-six Ynousaua Dollars ($36,000.00) for tae purpose of

paying tue Village's suare of tue cost and expense of improvimg sundry streets,

roads and aveuuss by grading, curping, paving and constructing water lines tuerein,

TO=-wit:

Ardmore itosd sud Cassinguaun Roaa from SroadsStreet to Fair Aveuaue;

Eluw avenue from Dawson aveuue to Cassady Avewue; Roosevelt Avenue from siain Street

to Livisgston aveuue; Bexiey Drive frow tus norti Line ot iie property of tre

Colaubus, Newark aud:lianesvil

and Stamwood fowd frow Broad Street to Fair Avemue; Reaington Road frow Broad Street

Railway

l¥4Electric Company, to Livingston Avenue; Hartley Road

to a point one uundred aud sii;ty (16V) feet souta Of Poweil Avenus; Powell Avenus

frou Hartliey Road to Geuld Roaa; Broag Street frow Remington Road to tue east

corporation line; Fair Avenue from Belgard Lane to Hartisy Road; and Main Street

fTow tne east Line of Vernow Road to tue cast Line of Roosevelt Avenus, ia pursuaace
of tue fesolutionsof said Village declaring it necessary to wake said improvements,

vaich nave been duly passed, aud to provide a fund for twe payueai of nov to exceed

one year's interest ou said oonds.

Sectiou 2+ Uald vonas suaLl oe designatea as "Street Lmprove-

went conds", and serially nuubered from one (1) to tuirty-six (36] botin iziclusive.

ney suall pe of tne denomination of One Ynousand Dollars ($1,000.00) eacin, besring

date Of April lst, 1lv24, and snall bear iuterest at tie rate of five and ons-nalt

(63%) per cent per anmum, payable semi-anaually on tue first day of April ang October

eacu year, for wnica ianterest coupons vearing tne fac simile signavure of tue Clerk

of saia Village snail be atvacned to aud made part tnereof, Said vonds snall fall

die and be payaple in tue order of tneir serial number as follows, to-wivs

Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

Nose
Nose
NOs e
No8e
~:)Be
08e
Nose
ANOSe
NPBe

1, 2, & and 4, October 1, iLv2b,
by, 64 7 audsé, October 1, lvzé
4, 10, 11 and 1&, October ), 1vy27.

15, 14, 15 and 16,
17, 18, 1y and 20,
Zly B, 2O and 24,
&by 26, 27 and 28,
29, 30, 31 ana 34,
38, 84, 30 and 36,

Sectiou 3. Said vonds snall be

Uctobexr 1, 1920,
Octobex 1, Luzd.
October 1, 1930,
Qctopex L, 1v3l.
Cctobexr 1, 133<.
Jdctovex 1, 133

prepared by tne Villsge Solicitor,

sigunea by tue siayor and Village Clerk, and sealad with the seal of tne Village of
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Bexley; tney suall express upon tneir face tue purpose for wnich they axe issued, and

tne fact tnat tney are issued pursuant to law, and tuis ordinance; tuey snall be

payable, poti principal and interest, at tie office of the Ireasurer of the Village;

and shall pe issued and sold under tne directiom of the finance counittee of tnis

council. Said bonds snhall be first offered at par and accrusa interest to the
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Yrustees of the Sinking Fund, in tasir official capacity; if such trustees decline
to take any or all or said bondsat par and accruea interest, then the ones ﬁot S0
taken suall pe oftered at par and accrueda interest to tme Board of Comaissioners
of tue Sinking Pund of tae Village Scuool District, aud any of said ovonds uot tagen
vy said Board of Commissioners snall be offered at par and accrued interest to tne
Industrial Commission of Onio, and if said Industrial Commission declines to taxe
é.ny or all of said DOnds,'me ones not so0 téxen suakl fm advertised and sold as
provided by lowe

Section 4. 'nat upon tue sale of said ponds, aany prewium and
accrued interest reaiizod tnerefrom snall be raid to tne sinking fund trustees to
pe applied to tne paywent of tus principal and interest of said ponds. Tae par value
realized from tne sale of said oonds snall be deposited in the viilage freasury to
tne credit of toe "Sundry Strest Bond Fund" and suall be disoursed from said fund

on proper voa.cuers‘ in pamént of tae Village‘s part of tihe cost of tne improvements

aforesaid, for wnich purpose said woney is uéreby appropriated.

Section 5, Tnat said bonds snall pe full-general obligations of
said village, and for vase paywent of the principal and interest of the same, tne
full faitn, credit and revem.es of said villzge shall be and nerspy arecpledged.

| Section e nat for tue purposs of providing tne necessary funds
to pay tue interest and toe prin ipal of said bonds promptly when and as they mature,
and to create and maintain a sinking fund .ufficisnt to discnarge said bonds at
maturity, there snall be and uereby is levied on all tne taxable property of said
village in additiom to all c*her taxes, a direest tax annually until tue maXx imwm
date of maturity of said bonds in an amount sufficient to provide for paymeni of
the principal and interest of said bonds as they fall due. That said taxes anall be
and nerepy are ordered computed, certified, levied aud extehdzd upon tne tax duplicate
and collected by tne sawe officer, in tine same manner and &t tne same time tnat
taxes for geusral purposes fOr eaci year are certified, extended and collected.
Tnat all funds derived from tue tax levies nerepy made, snall be placed in a separate
and distinet fund, waicn togetner witn all interest collectea on tue szae, and is
irrevocaply pledged for tne payment of tie intei'est and principal of said oonds
woen aud a8 tae same fall due.

Section Y. Yne Clersx is nerepy directed to forward a certified

copy of tuis ordinancé to tue Gounty'Auditor, as required by Sectiom H564y-1ld of tne
General Cods,

Section ve This ordinance ssall taks effect and be in force
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I, S We Roderick, Clerk of tne Village of bexley, State of Wiio,
do nerepy certify tnat tuere is no uewspaper publisned in said wmunicipality and tnat
publicatioun of tue foregoing ordinante was dulywade Dy posting true copies tnereof
at five of tne wost puolic places in said corporation as determiused by tne council,
as follows: Maiu Street and rarkview Avenue, main Street and College Avenue, uain
Street and Drexel Avenue, Broad Street and Drexel Avenue and rarxview Avenue and
rlatte Avenue, eacu for & period of fifteen days comusencing on tue L3tu. day of
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Jlerkk of tue Village of Bexley, unic
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