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AN ORDINANCE NO, 4%

By mr. Re Jo VWneaton.

Autnorizing tne oorrowing of woney and tne issuing of notes of tue
Vil.l.ége of Bexley, Onio, in anticipation of tne lsvy of speciai assessmeniy for
tne improvewent of Elm Avenue from Dawson Avenue to Cassady ivenus.

BE I¥ URDAINED BY THE CUUNCLIL OF THE VILLAGE OF BEE;LEY, STATE OF (HIO:

Section le. Inat tne Village of Bexley, (hio, pe and uereoy is autiorized
to porrow wonsy .in tne sum of $ Y,VUUVV | and to issue tue notes of said village
tnerefor, in asnticipation of the levy of specixl assessments and tne issue of bonds
in anticipation of tne collection of said assessments a&s provided by section 3914
General Code, to pay tnat part of tne cost ;1eret;ofore determinea to ne specially
asséssed for tne improversnt of Elm Avenue from Dawson Avemue to Cassady Avenue as
provid_ed by reso..l.ution NOe 3ub declaring tne necessity tnerefor, adopted December 1i,
1y23, and in pursuance of ordinanceé No. 465, determining to proceed witn said
improvement passed January o, Lyl

Section 2. Tnat said notes snall pe of tne denomination of é;p‘l_ouu.uu eacn
or of sucu smaller denocmination as wmay pe uecessary, snall pe signed by tne Mayor,
attested by tue c.erx, pe seaied witu tne seal of said village, besr date as issued,
and siia.;l be due and payasle not later tnan two years frow date of issue. Said notes

suall pe nuupered frow one (1) to Nine ( ¥ ) botn inclusive and snall bear interest

.at tne lowest rate ontainable, but wot in exwess of six per cent (6%) per anmum

payavle semi-anuuallye. Tne proceeds of bonds issued in anticipation of tne collection
of the assessuents and all of tne aséosaxxlents collected for said improvement snall

be appiied to tne payment of said notes aud interest tnereon until b.sn are fully
péid, and tnereafter said assessments siiall be applied to tne payment of said bonds
and interest taereon.

Section 3. fnat tne Finance Committee of tnis Cowncil shali cause said
notes to be properly prepared, exscuted and sold according te law to tne verson,
persons, company 0r corporation offering'tne lLowest rate of interest, and snall
deposit tine proceeds in the village treasury to tne credit of tne Elm Avenus Improve-
ment fund.

Section 4, fnis ordinance snall take effect and pe in force from and
after tne earliest period allowed by Law,
adopted sarcn 11, lvdd.

Attest: o

% W/ Lbh(/ VI

Mayor
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