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A URDINANCE 0¥ 476,
By sire. Pnelps.

Autnoriziag tne borrowing of wmoney and tae issuing of notes of tue
Village of Bexiey, Ohio, tuerefor, in anticipation of tne levy of special assessment
for tne improvement of Roosevelt ivenue from ain Street to Livingston Avenue.

BE 1T WRDsINED BY UHE COUNCLL UF THE VILLAGE OF BEXLEY, STASE OF QHIO:

Section L. Wnat tne village of Bexley, Chio, pe and nereoy is autnorized
to porrow woney in tne swa of 60 ,000.00 s aud To issue tne notes of said village
tinerefor, in anticipation of tne levy of special assessments and tue issue of vouds
in anticipation of tne collectiow of said assessweuts as provided by sectiou 3914
General Code, to pay tnat part of tue cost nsratofore deteruined to oe specially
ussessed for tue i.provewenti of Roosevelt Avenue frowm main Street to Liviugstou Aveuue
4S8 provided vy resolution No. 08 declaring tue necessity tuerefor, adopted Deceuoer
li, 1923, and ia pursuauce of ordinauce No. 462 , determining to proceed witu saia
i:nprufremem passed Jaguary o, Lildsd.

Séction Ze Tnat said uotes snall pe of tue denomination of FLUUU.LL
euacu Or of sucu swaller denowinatioun as way ve necessary, suall pe sigued by tue kayor,
atvested oy tue clerk, ve seaied wita tae seal of said village, bear date as issued,
and siaall pe due and payable not later tuan two years frow d.a‘ce of issus, Sazid wnotes
»uail pe nuwoerea. frow one toSixsty ( 60) botu inclusive and suall pear dnterest at
tue Lowesi rate obtainable, VUt L0V in excess of 8Six per cent (6] per asuun payabie
sewi-ammally. Tue proceed.é of ponds issued in anticipation of tne collection of tue
assessuents aund ail of tue assessments collected for said improvemsnt snall be appiied
10 tiue paywent of said wotes and interest tuereon uutil botw are fuliy paid, and
tnereafter said assessments suall pe applied to tue paywent of said bonds aud interest
tuereou.

Sectinn Je lnat tue Finance Comwittee of tnis council snall cause
said notes to be properly prepared, sxecuted and sold according to law.to tue person,
persons, company Or corporatiow ofrering tue Lowest rate of interest, and sunall deposit
tne proceeds.iu tne village treasury to tie credit of tne Roosevelit Avenus imprqvement
fund.

Section 4, inis ordinance suall take efrect aud pe in force frow &nd

after taoe earliiest period ailowed by Liwe
adopted farch 1L, 1v24.,

Attest: 7 ‘ ,ﬂa/-/““;f
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