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Ab URDINAWNCE NOo 47Bs
By Mr. Sam'ls Betz.

Autnorizing the borrowing of money and tne issuing of notes of tue Village
of Bexley, (hio, in anticipation Qf the levy of special assessments for the improvewsnt
of asrdmore Road from Broad Street to Fair Avenus. |

BE IT ORDEANED Y 4HE COUNCIL OF “HE VILLAGE OF BEXLEY, STAYE UF (HIO:

Section 1. Yhat the village of Bexley, Ohio, be and nereby is authorized
to berzow money in tue suw of § 50,0000V _ ang to issue tne notes of said village
therefoy, in articipation of the levy of special assessments and tne issue of bonds
in anticipation of tne collection of said assessments as provided by section 3vl4
General Code, to pay that part of tne cost neretofore determined to ve specially
assessed for tne improvement of Ardmore koad from Sroad Street to Fadr Avenue as
provided by resolution No. 336 declaring the neceséity therefor, adopted Marcha 1Y,
1923, and in pursuance of ordinance No46%, determining to proceed witn said improve-
went passed January o, 1924.

Sectdon 2, That said notes snall be of the denomination of $LUVU.0U eaen
or of sucn smaller denomination as may be necessary,snall ve signed by tne uMgyor,
attested by the clerk, be seaied with the seal of said village, bear date as issued,
and snall be due ana payable not later than two years from date of issue, Said notes
suall be numbered frow ome (1) to Fggty ( 50) botn inclusive and shall bear inter -
est at tne lowest rate cotainable, but not in excess of six per cent {6%) per annum
payable semi-annually. Tne proceeds of bonds issued in anticipation of tne eollectiOny
of tne assesswents and all of tne assessuents collected for said improvement snall be
applied to tne payment of said notes and interest tnereon until bota are fully paid,
and tuersafter seid assessments snall pe applied to tne payment of said bonds and
interest tnereou,

Jection 3e Tnat tne Finance Committee of tnis council shall cause said
notes to be properly prepared, executed and sola according to iaw to tne person,
bersons, cowpany Or corporation offering tne Lowest rate of interest, and snall deposit
tue proceeds in tne viilage treasury to tne credit of tne Ardnore Road Soutn of Broad
Street iuprovement fund.

section 44 nis ordinance énaxl tage efrect and be in force frem and
after the earlisst period allowed by law,
adopted Marcm Ll, 1vy24.
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