An (RDINANCE NU. 474&.

By Mr. Manlye

Autuorizing tune porrowiug of money and tue issuing of notes of tue
Viliage of Bexley, Uhio, in anticipation of tne levy of special assessment for
tue iuprovement of Cassimguam Koad frow Broad street to Fair ivenuse.

BE IT ORDaInED BY YEE COUNCIL OF tHE VILLAGE OF BEXLEY, ST4IE OF HMIOs

Section L. Inat tue Village of Bexley, Unio, pe and nereby is autcorizea
to porrow woney in tue sum of $ L1,0VU0.0V , and to isswue tne unotes of said
viliage tnerefor, in anticipation of tne levy of special assessments and tne issue of
vonds in anticipation of tue collection of said assesswents as provided oy section
3vid Generai Cods, to pay that part of tne cost neretofore determined to be specially
assessed,for tue improvement of Cassingnam Road from Broad Street té Fair Avenus as
provided by resoiution .mo.%%b? declaering tne necessity tunerefor, adopted Decemoer il,
lvZ3, and in pursuancs of Urdinance 'm;). 461 , determining to proceed witu said
laprovement passed January o, lvz4.

Section 2. Lnat said notes snall pe of tne denomination of $LOOU.UU eacn
or of sucn smaller denomination as may ve necessary, shall be signed by tue Mayor,
atiested by tne clerk, ve sealed witn tne seal of said viliage, bear date as issued,
and shall be due and payable not Later tnau two years from date of issue. aid notes
sunall be numbered frow one (1) to 5L | ) pota inclusive and snall bear interest
at tue lowest rate obtainable, but not in excess of six per cent (6%) per annum payable
semi-anuuallys lne proceeds of bonds issued in anticipation of tne collection of tne
assessments and all of tue assessments collected for said improvement snall be applied
to tue payment of said notes and interest tnereon until botn are fully paid, and
tuereafter said assessments shall be applied to tne payment of said pbonds and interest
thereon.

sSection 3. (hat tne Finance Committee of this Council snall cause said
notes to be properly prepared, executed and sold according to law to tne person, persons,
company or corporation ofiering ine iowest rate of interest, and snaii aeposit tne
proceeds in thne village treasury to tae credit of tue Cassingnam Road Soutnh of Broad
Street improvewent funde

Section 4. Ihis ordinance snall take effect aund be in force fram and

after tue earliest period allowed by law.

Adopted iarcn 11, 1ivz24.
Attest: %ﬁo&_ﬁ
\

/ Clerk mayor
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