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AN O.DIN.RCE XN0. 451.

By mr. Phelpse

To provide for the issue of bonds by tne Villuge of Bexley, Onis,

to pay tue village®s snare of tne cost of conastructing and install-

& liguting system upon certain streets in said village.

Vnereas the councll nas requested tne clerk tp issme his certificate

@s to tne estimated 1ife of the improvement preposed to be constructed in part from
the proceeds of the bonde nereinafter autnorized and said clerk has certified to

tnis council tue estimated life of sald improvement te be finem (15) years, and
nas furtner certified tne maximum maturity of such hends to be fifteea {15) ysars

from tne date thereof, ant

Wnereas tnis council esti.ates tnat the tax for said boadas will
first appear upon tne tax duplicate for the year 1924, and that the final tax
settlement witn the County Treasurer next following the inclusiom of a tax for
tnis issve in taue annmal budget of the County iuditoxr as provided by law, will be
obtained not earlier tnan tne first day of September, 1926, ard will require
#0800 for interest untll such taxes are collected and available.

NOW THEREFORE, be it ordainea oy tne council of the Village of
Bexley, state of (hio:

. ‘;--Mctidn\i\.\%mt it is deemed necessary to issue bonds of tne

Viffago of Bexley, Statc; of Onic; » in the principal sum of §1688 in order to pro-
vide a fund for the purpose of puying the village's part of the cost of constructing
and installing said system of lignting upow tne roads, streets and avemzes par-
ticlariy set fortu and descriped in Ordinance uo.lyﬁ:u, proﬂdirg for said im-
provemsnt passed on tus 1l4tn day of dugust, 1923, and to provide a fund for tne
paymentuof not to exceed ome year's interest on said bondse

Sectiom 2. ihat bonds of said village shall be issued in tae
principal sun of §l685.,00 for the parpose aforesaid, cacu of said bonds anall be
of tns denominatien @f $422.00, shall be serially mumbersd frow ome (1) to four (4},
bota inclusive, snall be dated October 1, 1923, and shall bear interest at the
rate of five and one nalf per ceant. (5%%) per ammum, payable semi-annually on the
first day 02 April, and tae first day of October of eaca year wntil the principal
sus is peid. Interest ceupms bearing the fac simile signature of the clerk of
sald village snall be attached to and made a part thereof. Said oonds snall
mature and be payaole in tne order of their serial number as follows: one bond
for the sum 0f $422,00 om tne first day of w in eacu 0f tae years 1925 to
1926, both iuclusive, wnicn maturities are uereny determined to be in substantially
equal anmal inst;allments.

Tne principal of and ths interest on said bonds shall be payable

at tne office of tuw treasurer of saia viiiage.
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Section 3. That said ponds snall sxpress upes their face the purpose
for wnich they are issued; that tney are issued in pursmance of this ordinance,
and shall be signed by tne Mayor and Clerk, znd sealed witn tne corporate seal of
said villages

| Sectiom 4. That fer tne purpose of providing tne necessary funds to

i pay tne interest on the foregoing issue of bonis premptly wnen, and as tne same

falls dne and alse te provide a fund sufficiemt to discharge the said pends at
maturity, there snall be and hereby is leviea on all the taxable property in

sald viliage, in zdditiom to all other taxes, a direct tax anpually during\ tae
period.said pemds are to rum in an amount safficleat to provide funds te pay the
interest upon said ponds as and whea tae same falls due and also to provide a
fund for the Jischarge of the principal of said bonds at maturity, wnica tax snall
not be less than the interest and sinking funmd vax required by Sectiom 11 of
article X21 of the Comstitution of Chio.

Said tax shall be and nerebg is computed, certifiod, levied and
entered upon tne tax duplicate and collected by the same officers, in the same
mammer and at the same time that taxes for general purposes for each of sald years
are certified, extended and collected. 3aid tax snall be placed before and in

preference to all other items end for the full amount tnereof. Tho funds derived

from said tax levies nereby required snall be pléced in a separate and cimtzinct
fund, wnicia togetner with all interest collected on tune same, shall be irrevocably
pledged for the payment of the interest and principal of said bonds wnen and %8
tne same fall dne.

Section b, éaid bonds shall be sold in tne manner provided by law
unds® *he direction of the finance couuittee and the clerk, but not fo: less thanm
tneir per value and accrued interest; tne proceeds from tue sale of sald bonds,
except tne premiwm and accracd interest tnereon and tne amount of said bonds issued
for interest, shall be usea for the purpose aforesaid and for no other purpose. The
prenium and accrued interest received from sucﬁ sale and the amount of sald bonds
issued for interest snall be tramsferrea to tne Trustees of the Sinking Fond %o be
applied by them in payment of the principal and interest of said bomds in tne

manner provided by law. E
Section 6. That tnis ordinance snall take effect and be in force

from and af.er the earliest period allowed by law.

Passed October 15, 1923,
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l. Se We rick.ﬂ S. E. Ludvig,
: lerk - Mayor
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