AN ORDINANCE NO. 423,

By ire rhelps.

Te provide for the issus of bonds in asticipation of the levy and
of the cellectien of special assessments for the improvement ef Bread Street between
Cassady zvenue and Remingten Read by constructing water lines thersin.

WHEREAS, the /illage Clerk pursuant to the previsiems of sectiens
2295-7 of the Gemeral Cede of (hio, Ins certified to this Council that the estimated
life of the imprevememt prepesed to be censtructed frem the preceeds of the bemds
hereinafter mentiensd, is 25 years, and has further certified the maximum maturity
of such bends calculated in acoerdance with tue provisions of sectiens 2295-9 of
the General Cede, t® be R5 years, and

UWNERE:S, this Council estimates that the special assessmexts fer
the payment of said bends and a tax to previde for any dsficlency in the levy er
cellection of said assessments will first appear upen the duplicate for the tax
year 1923, and that the final tax settlement with the County Treasurer next following
the inclusien ¢f such tax in the anuual budget by the Ceunty Auditer as providsd
by law, will ‘be obtalned not earlier tnah the first day of September, 1524,
and will require $123.75 for interest unmtil such assessment and taxes are collected

and available,
NOW, THEREFORE, be it ordained by the Council of the Village of

Bexley, State of Chie:

Section 1. That bonds of said Village shall be issued in the
aggx:egata ameunt of $2,250400 for the purpose of raising money in ahtieipation
of the levy and of the cellectien of special assessments to pay that pertiea
of the cest and expense herstofere determined te be assessed for the improvement
of Broad Street ietween Cassady «vemwe and Remingten Road by construct:lnc-an eight
(8) inch water line oa the nerth side and a four inch water line on the seuth side
of South Street, in pursuance of Ordinance No. 416 determining to proceed with
said improvement passed april 24, 1923, and te provide a fund for the payment eof
not td exceed ene year's interest on sald benda.

Section 2. Sald bonds shall be dosignated as "Broad Street
improvement bends", and serially mumbered frem ene {1) te five (5| both inclusive.
They shall be of the denomination of $450.00 each, bearing date of April lsty 1923,
and shall bear interest at the rate of five and eme half (54%) per cent per anmum,
payable gemi-anmally on the first day of april and October each year, fer which

jnterest coupens bearing the fac simile signature of the Clerk ef sald Village shall
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be attached te and made part thereofs, Jald benls shall fall dae and be
paysble in the order of their serial murber as follows, te-wit: One bend eof |
$450.00 on the first day ef Octeber in eack of the years 1924 to 1928 beth

inclusive,
Seoction 3, Sald bends shall be prepared by the Village Seliciter,

signed by the Mayere and Village Clerk, and sealed with the aseal ef the village

of Bexlxy; they shall express upsn thuir face the purpese fer which they are
fssued, and the fact that they are issued pursuant te law, and this ordinanses
they shadl be payable, both principal aad interest, at the office of the Treasurer

of the Village; and shill be issued anl seld under the direstien of the finance

comnigtee of this ceuncil,

Section 4. That upom the sale of said bends, any premium and accrued

fnterest realized therefrem shall be yeid te the simking fund trustees to be l\
applied to the paymemt of the principal and interest of sald bends. The par %
value realized from the sale of said bends shall be deposited in the village §
treasury to the credit of the "Broad Street imprevement fund" and shall be dis-u ;C:*f

bursed frem said fund en preper vouchers in payment of that part of the cest

of the imprevement aforesaid, heretefors determined to be especially assested,

for which purpese said memey is hereby appropriatede.
Sestien 5. That =11 installments of said assessments aml all

portiens thereof, tegether with interest therson shall be applied te the payment

ef said bonds and interest as the same become due, and te ne other purpose®

whatevere
Sectien 6. That said bonds shall be full general oblicatiens ef

said village, ani for the payment of the principal and interest of the same, the
full faith, credit and revenues of said village shall be and hereby are pledged.
Section 7. That for the purpese of providing the necessary funds
to pay the interest and the principal of said bonds promptly when and as they
mature, and te create and maintain a sinking fund sufficient to discharge sald

bonds at maturity, vhere shall De and hereby is levied on all the t axable

preperty of said village in additisn to all other taxes, a direct tax annually

{mum date of maturity of said bends in an amount sufflcient to W

payment or cellection of sald asseas~

until the max

provide for any deficiency in the levy,

ments as they fall duee That said taxes shall be and hereby are ordered

canputed, certified, jevied and extended upon the tax duplicate and collected

by the same officer, in the same msmner and at the same time that taxes fer
general purposes for each year are certified, extonded and collected. That

shall be placed in a separate

all funds deriwed frem the t ax levies hereby made,

and distinct fund, which together with all interest collected on the same,
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and is irrevecsbly pledged for the payment of the interest and prinmcipal ef
said bonds when and as the same fall due,

Section 8 This ordinance shall take effect and be in force from

and after the earliest period allowed by law,

Passed May 8, 1923.

Mayer.
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