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AN ORDINANCE NO. 420

<7 NMre R/ s Wheatene
o %e provide for tus issus of bends in aaticipmtisa
of the levy and of the cellesticy eof spesicl azsess-
monts for spening and extending irdmere Beasd frem
Falr ivems te tne mrta line of let Ne. 1, of Jnoyn
Budslpn's heirs partitien.
WHEREA3, the Villags Clerk parsaset te the previsisns of sectiens
2296-7 of ts Yemeral Ceds of Ouie, has certified te tiis Ceuneil that the estix
mated 1ife of tie improvemexzt prepesed te be semstrusted frem tne m;ueu of
the bemds nereinaftexr meutisned, is 25 years, and nas r1.*ur‘~|:"mox' sertified the
mexiaus naturity ef sucn Lends cﬂ.ou&atod in asocerdanee with the previsisus ef
aestismg 229569 of tna General boda. te be 25 years, and
WHEREAS, this Council estimates tuat tna :pacial assessments
for, tie payusnmt of sald vends and a tax te previde for any deficlemey in tue
vy o oslloctien of sald aszsssments will first appear upsm the dx:llcate
for the tax year 1923, and that the final tax settlemtut witn tne Ceunty
Ireasurer ekt f@llowing tne jinclusiem of sueh tax in the ammal budget by
tae Cowmmty Auditer as pravided by law, willi be ebtained net earlier than
the .irat day ef September, 1924, and willi require $136.40 fer interest untii
such sssessuent and tares are cellested und availablee .
! NOW, THEREFOKE, be it ordained by tne Ceyncil ef the Village
of Bexley, State of Quies
Sectien 1, Tnat bends of said Village ssall be issued in tne
agurregate ameumt of :‘52480.0@ for tne purpese of ralsing mendy in anticipatiea
of tho levy and of the csllestien of specisl assessmenty te psy tuat pertien
c@f the sest and expense neretefore determined te be assessed for opening and
extending Ardmere Read fram Fair Avenus te tue nertn liue of lot Ne. 1 (7 4
Joseps Rudelpia's neirs partitiens in pursusnce ef Ordinsnge Ne. 358 determining
to prceed with sald impravement passed Auge 22, 1922, snd te previds a fund
for tne payuent of not ie exceed ene year's interest eu said bendse
Seetien 2, Said bends shall be designated as "Arduere Read
extensien bends,” and serially numbered frem ene (i) te oif;‘nt‘.(ej, beta
inclusiVee « They siall be of the deneminatisa ef §310.00 easn, besring date
of April lst, 1923, and shall bear interest at the rate of five and one-nalf
(65%) per eont per anwum, payable semi-auuually eun the £irst day & 4pril
w;; nteter each year, fer whici interest ceupens bearing the fae sinile

ah 4 iwrs =) the Clerk of tue said Village shall be a.:ctaahu te ant made
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part tneresf. Said s susld fail due and be payabie in toe exder of
tuolr serial uuaber as follows, te-wits
One band of $310eM en tac first day of Octebsr in essh of the yoars 1924 te
1934, beta ‘Muai’m

Seetien 3o Sald wvends shall be prepared Ly thae Village Selicdter,

signed by the Mayer and Village Clerk, and sealed witn tus seal of the Village
of Bixiey; tney suall express upen their fase tne purpese for wuich they are

inoaed, smd the £act tast they ere lssued pursusat te lew, and tnis erdinanee;
tiey snall be payable, both principsi and interest, at tue offise of the
Treasurer of tie Village; and snall be issued and seld under the direscties

of tne finanoe camittes of tais councile

Seotion 4e nat upen the sale of said bsnds, any premius and
assrued imterest semlimed tnerefren susll be psid te the sinking fund trustees
te be apulisd te tne payuenmt of tué primeipal and interest ef sald vendse
Tne par valus realized frem the sale of said bends snall ve depesited in
the Village treamuy t® the credit of te "Ardusre Bead Extens‘wm fund”
and shall e disoursei frem said fund en Prope Teuchars in pasent ef
tnat part of the ot @f the iuprevemeut aferesaid, neretefero determined
te e espesially aswessed, for walsk purpese said monoy is hereby apprepri-
ateds .

Sectiem fe 'nat all installuents of sald assesmuents and all
pertisus tusresf, tegetuer Wita interesttusresn saall be applied te the
payment of said oends and interest as tne same begeme aue, and te ne etuer
purpe so whatevere

| Seatien ¢a Tnat said bends shall be full general ebligatiens of
said village, and fer tae payuent of tae prinoipal sund interest of the ssme,
tae full faith, oredit md revemies of sald village shall be and nereby &'e
pledgede ’ .

Jeetion 7e  ‘nat fer tne purpese of previdiag the nesessery fwnds te
pay toe ‘{nterest and tr:xe principal of said bends premptly when snd &8 they
pature, and to eresste and maintala & sinking fund sutfisient te dissnarge
said bends st maturitys tnere sikall -be aud nerevy iz lLevied a all the .
‘takable property of said village in sdditien te all ether taxes, s &ireet.
tex wmually until toe marimic date ef uaturity ef ssid bends in an SaeuRt
suffisient te mevide for any defisiensy in the levy, psyment or ceilestisan
of 8aid mssessuents ss tisy fall due, +nat sald taxys shall be and nereby

are ordered caputed, sertifiel, levied and extendsd upen the tax duplicate

and cellected by the saus efficer, in tne same mguner sud &t the same tine
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tié; ng:' for ﬂﬁu%mrm mais, uﬁf:fu pluuftf‘s separate

and distinet fundf waieh tmﬁur wita ail interest ceilested en tus sme,
aad is irreveca.iy phibidged fer tns paysgut of wwe iuterest aad printipal of
said conds wuea 7nd as the saue fail dues

‘Seetien 8o Inis erdinsnes sualltake effest and be in ferse frem am

aftor the eariiest period allowed fexr L.
’

Passed April 24, 1923

Attests

I, O» Ve Rodepick, Clerk o2 the Village of Bexiey, State of
0hio, & hereby certify that thare is 2o mewspiper pdlished in sald maaidipal~
ity and that pablication of tne foregeing nembe wao daly uude Ly pesting
tzue oopios theredf st five eof the mest publio plases in ssld sorpevatisn as
catemaiaed ry the oduncil, as folliows: Euin Streot and Pariwiew Avemme, Hafn
Btreot and College Avemms, Nafn Street and Droxel Avemae, Bresd Street and
Srevel -vemme and Purkview ivems and mat;ﬁ& sugh for a peried of fifteen
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Km o¢ Bexley, Onile
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