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¥ CRDINANCE N0. 418,

By Mre Dunlap: ¢ .
' Providimg €or the issue of bends of the village
- of Bexley, Ohie, for the purpese of paying the

village®s part of the sest and «xpense of esmp
strusting sertain storm sewerse

WHEREAS o this Council nas requested tae village Clerk te

issne Ris eertifieste as to tue estimated life of the lmprevesent 'mu‘
te be eenstrusted in part fxem tne preseeds of tos bends Mereimafter referren
te, and sald Clerk sas sertified te this Osuneil sueh estimated life of said
imprevement te »e twenty-five (25) years, snd nas furtaer eertified ths msximun
maturity of susr beads te be mﬁy—tm (25) yesrs frem tne date of said bemds,

' WHEREAS , thls csmunsil estimated that & tax for said bmds will
first appear upm tne tax dmplieste for fnetax yeur 1923 and that the finsl tax
settlement wita tue esmaty Tremmrsr next Jellewing the inslusiea of & tax fer
this 1ssue ia the smusl budget vy the Cownty-iuditer, as previded by lew, will
be ebtained met earlier tuam the firat day ef Septemver,.l¥24, and will require

$716000 for imtorest watil susia taxes are celleetod and gvailabloe
NOW THRREFQHRE, be it erdaimed oy tue Couneil of the village of

Bexley, State of Ohie's .
Sestism le Qhast it 1s deemel mesessary te issue tue bemds ef vhe

village e¢f Bexley, State of ob.n, in toe prineipsl sum of $13,000.00 in erder t»

previdss fund for the purpese @f paying tue village's part ef the ¢ @t of comstrueting

eertain braneh drains or sewers fer tins purpese . furmishirg surfase and stem
wator dralmage fer tnst part of the territery im said village, beunded as followss

Beginning st & point 160 £t. seutn of the ssuth line
of Chaxles Street and in tne eenter lins, predused seutner-
1y, of tue alley between Rechs Aivemue ani Pesk Aveme}
thenee noxtherly with tie center iine of sald alley and
witn said cetner line produced te & peint in the perta
line of kair Street; thenee easterly with the nerth line
of Main Street Te a peint where tne same intersesis tne
east serperatiom line; tuemse seutnerly with tue east
eorpration Line ty & peint 160 £t. seuth ¢f toe seuih
line @f Charles Street; thance westerly and psrallel te
the souta line ef Charlest3tweect and 160 ft. distang
therefrem to tae plase of begiming, N

and te previde & fund fer the peyment of nat te exsesod ene year's interest ea

sald bendse
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Sestien 2. That bends of tne village snall be Asmued in toe

principal sum of $15,000.00 fer tue purpese aferesaid, sald bends saall be
desiguated as "brauch sterm sewer oends™ and serially numberel frem sue (1)

te £ifteen (15} peth iusliusive; ten ofﬁsaid bends snall ho in toe danomi-“
natien sf §1000e00 emoh and Tive (5) f tne demsminatien $600.00 each sué
anall be dated April 1, 1923, and shall bear interest at tne rate of five

and ene-half (b%) per centum per sumum, payable seni-mmaually, en the irws
day ef ipril aud Octeber ef esan year uatil the principel sus is paid.
Luterest ceupens bearing tne fae sinmile siguature of tae eierk of said village

wall be attacned te and made a part tnereefe Said bends snsll aature aud be

" paysble in tne erder ef their serial number a8 fellowss

Twe bends 6f $1000,00 eacn and ene bend ef §5004u0 en the first
day ef Octeber in eash e¢f the yoars 1924 $8 1948 betn inciusive,
which maturities are nerevy determined te be in substantial

equal anuual installmentse

The principai aund interest of all ef said bends shall be payable at tne office

‘of tne Treasarer of sald.villagee

Sectien 3., Tnat sajd bends ghall expyess apem:tiedrLises

“guvpese fer wolei tney ere issued; tuat tney are 1ssued in pursuance of

this erdinance, and shall be signed by tne Mayer sud Clerk, and sealed with
tie cerperate seal of sald villagee ‘ .
Seetien 4o Tnat for the purpese ef previding tiae neeessary fands

te pay the luterest en the fregeing issus ef benis premptly when, and as the
sane falls due and alse te previde a fund suffisient te discharge the seid
gerial veuds at maturity, there snhall be &nd nereby is lovied on ail the
taxable preperty in said villsge, in adaitien te all other taxes, a direst
tax ammally during the peried said Deuds are te rum in an améunt suf Licient

to previde funds te paY tne interest upen said hends as and waen tue Sw

| tau.s mzo and a;l.so te ;n'oud.o a fund Dr the diswgo of the principal (24

aam ult.al. ‘nonds at matnrity, whic.n tax shall net ho less tasn the interest

and sinldns fu‘lld uquired. by Section i1 et Artiu. Xl of the thitttiﬂl

of 011100 . R ‘
Said tax shell be and nereby is erdered ceupated, cortifindy

levied and extendod upen tas & duplieate and celilested oy the same efficera,

in the ssme mammer and & the smv time tnat taxes fsp general purpesed Loy

eacn ¢f sald years are sertifiod, extendsd apd cellecteds Said tax snall be
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placed befere and in preference te all ether items and fr the full amount
tusreef, ‘he funis dsrived frem (wid tax levies uereby required shall be
plased in @ separste and distinot fuud, whish tegether witn all interest
cellested en tie same, siall be irrevesaily pledged for tne payment of the
interest and prinsipal ef sald oends woen sud as tue same fail duse

Seetima 5 Sald oends shall be seld in tie msmner previded by
law under tae airestien ef tue finanse Uemmittee and tne Clerk, but uss fer
less taan their par vailae and ascrued iﬁureata tne pre¢esds frem the sale of
said bends, execept the premium and ascrued interest theresn and the amount o2
gaid bends issued fer interest, soail be used fr tne purpese aferesaid and fer
ue etner purpese, Tos premium and ascrued interest ressivad frem sush sale amk
the amsunt of said binda issued Hr interest snall bs transferred te the trustess
of toe sinking fund te be applied by them in payment ef the prineipal and

interest of said bends in tihe msnner previdsd by lawe
Seotien 6, That tnis erdinance suall take effest and de in foree
from and after tue earliest peried allowed Dy luw,
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Passed April 24, 1923

Attest:

Clerk of tue 3

Iy 8+ W: Roderiox, Clerk of the Village ¢f Bexley, State ef Ohie,

ga m‘: certify that there is M0 Newapape? pudliished in :aiy;niupa;uy mi

Y publleation of the feregeimg erdiinzmoe was duly made by pestizg true eoples
therest ab £five of the most publlic plases in sald cowporatien s detemined by
the ocomnell, as followe: Maln §treet and Parkview avemus, Zain Streot amd
::21;2; x:;:u:; ;3\\ ms‘:r;:t and Drexel Avemus, Broed Strect snd Drexel iveaus

; & end Platie Avenne, éach for a pori
sencing on the 28the day of April, 1923, porled of ristem daye oem-

(31 the Vil (so of Dexiey, hie
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