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By Mre R d. Wasatrme
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20 provide for the lamme & bends im amtisipatim of (he lovy
sad af the sellostion of speeial assesmmints for thd somstrus~
tion of branch drains er sewers t¢ emmett viti a maix droim
or sewer feor the purpese of furaishisg srfste snd sam water
drainsge fer that parts eof tho territery vitiim the Viliage of
Bexley ereinafter dessribeds '

AN ORDIRANCE NOe 447,

WHERELS, the Village Clerk pursmast te tie previsims of ssetiens
2296-7 of tae Gemoral Ceds ¢f Ohie, nas sertified te tiais Crumeil ihat the esti-
wated 11fe efthe inpreversut prepesed to b eenstrmeted Sxen’ tie pracseds of tie
bemis hereinafter nentismsd, is 26 ysars, md cas farther owrtifiel the maximme
matarity of sueh bonds saloulated in wscerdanes with toe pxevisioms ef seetisns
2295-§ of the Gemeral Code, te be 25 years, amd
 WHERELS, this Coumeil estimates tiat ine apesZal assessments for
fae jeymeat of sail bends ami a tax te previde for any defSclemsy ¢4 the levy
or @sllestion of said assessuents will first appear upsm tho duplisete fer the
tax yoar 1923, and t hat wie finagl tax gsettlement with tihp Ceumty Tremasurer mext
. £olleving the inmelusien ef sush tax in tae ammal budzes by the Ceunty Auds er
as previded by law, will be ebtaimed net earlier than ths Lirst day ef September,
4924, and will require $1,292,50 fer imterest uutil seh amsissmnt aunl taxes are
esllosted and svailablee
’ NOV, THEREFORE, be 1} erdaiaed by the Ceuwneil ef the Village ef
Bexley, State ef Onies - 4
Sestien 1, Ihat bemds ¢f said Village sisll be issued in tae
ageregate ameunt of $23,500400 for tns parpese of raisimg merey im amtisipatien
- @f tas levy ard of the sellestien of spesial assessments t® pay thst pertism
of the sest and expemse Aeretefere determined te be assessed fer the cmatrmes
tien ¢f bransh draing er sewsrs te cennest with & nain drafn ex sewer fex the
purpese of furnishing sarfase ani sterm water drainage te¢ that yart of the
territery in ssid Village beuaded as fellows, te-wits
Begimning at a peimt 160 5, seuth of tno seuth 1ine of Charies
Street and'in the semter 1ims predmsed seutherly ef tie slley botwesn Reahs
Avemne and Peek Avemas; tiemee mertherly with the semjex 1ins ef sald alley
and with said senter lime preinced te a point im tue zexth 1lime ¢f Main Street;
thenes easterly with tus zerts line ef Main Street te & piint wiere the sas
intersests tie east cerperatiem liue; thense seutusriy with the sast carperatien

1ine te a peint 160 £t, ssuth of the seuth lime ef Chsrdes Sireets thense
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werterly and paraliel te the seuth 1ime of Chardes Street sud 160 3o
distamt taerefrem te the plass ef Nmnhzo Im pu-mo of Ordinamse Nee
402 determining te preseed witn sald Lagrevemend passed Jemuary 25rd, 1923,
and te prevido a fumd fer the payment of met te exeeed oﬁo year's iaterest ea
said bends, ]

Seetien 2. Sold beads maall be desigaated as "Bransh Sterm
Sewer!inpravement bends,” snd serially smusbered res ems (1) o tweaty-five
(25) :oth inslusive. h&tg of said bonds shall be of the daneningtion of
§1,000400 eash, £ive of said bends siall be o7 Gus densmimatien ef $700.00
oash, bearing date of ipril 2st, 1925, sad shall bear imterest at theiate
of five axd eme-2sAf (5f) per Jent per summm, psyabie semi-zumally ex te
2iruet day of April a.nd Oéober eatn year, fer wnich interest esipens bearing
tae fr4 simile sigaature ef tae Clerk of said Viliags shsil De attashed t
and uade part taereefs Said beads shall £all dme &nd be payable in toe erder
of their serial mumoer as fellows, te-witt ZFeur hemds of ens theusand
de* lars ($1,000.00) eash and ene seven maroa uuu &?700.00) bend. en
the ﬂrst day of Octtiil‘ in eash of the yoars lszﬁi\blﬂl inolusive.

Seetiem 3. Said bends shall be prepared vy the Village
Selisiter, sigued by the Mayer and Village Clerk, aad sealed wita the seal
of the village of Bexley; they shall express upen thelr fase the pREpene W&
for whdea they are iseued, sul the fast thst they sre lssued pursusnt te L
and tais erdimesuse; they snall be payable, weth principal and interest, st
the office of the Treasurer of the Village; sad shall be issued and seid

under the u-ruthh of tae fimsnso cmmitiee of tulis ceunsile

Seotiom 4. Thst upsn the sals of said vends, sny premiwa

. and secrued interest reslized tuersfrem shall De pald te ths siuking fund

. trustees o be applicd %e tus payuent of tne prineippl and interest of

sald benéye ‘Lhe par alue reslized frem the sale 0f said bends snallbe

dopesited in tm villugs sreasury te the credit of the "Branen Sterm Jemor

fuprevemort fund" sud suall be distursed frem said fund en Dreper Veuchers
in payment of tnat part of the cest of tne. inprevement atorpahd, neretefare

destermined te be especiadly assessed, fer which purpese said meney 1s hereby

apprepriateds
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Sestien 5 That all installsemts of sald asgessments and all
pertions ta;rnt. tw.u’ur wita interest thereen snall be applied te the
payment of said bemds and interest as the same bessme dne, and te me etaer
RIpess whatevers

Sestien 6o That said bends suall be fuil genoral sbligations &
said village, eud fer the payment eftne principal and interest ef tie same,
the full Zaith, eredit and revemues eof said village shall be amd hereoy are
pledged,

Sestien 7. That f¢: the purpese ef previding the nesssassry fumis
te pey the intersst and tne primoipai ef sald bemds premptly Wienm and ss tusy
mature, and te create and maintain & sinking fund sufficient te dlschafge
said bends at maturity, there shall be and nerebdy is levied en all the
taxable preperty of sald village in additien te all vther taxes, & diress
tax anmally until the namiman dste of maturity of said bends 11 an smpunt

sufficient te previde fer any deficisney in the levyy payment er celilestiea

of said assessuents as taey fail duse *nat sald taxes shall bs and heredy

are ordered cemputad, ;oertiﬁed.., levied and extended upen the tax duplisate

and cellested by the ssme effieer, in the same mamner and &t the ssme timg
fied, exterled and

nal)

that taxes fer general purpesez for eacL year are certl

cellested. Tnat all funds derived frem thy tax levies ueredby made,

be placed in & separste aid distinct fund, waica tegether witn all interess

celleeted en the same, and is irreveca.Ly pledged fer the paynont eof the

interest ad principsl ef sald berdg Wwnen and as the same fall dnee
Sestien Se Thnis erdinsnce shall take effest and be in ferse

frew and after the eariiest peried allowed by lawe

Passed April 17, 1923«

Attests

{

- Glerke

-1, S. W, Roderick, Clerk of the Village of Bexley, State of
(hie, de hereby certify that there is ne newspaper published in said cerporatien andg
that pablicatiey of the fioregoing erdinance wak duly Mede by pesting true cepies there-~
of at five of tne most public places in sald corporatien as determined by the ceuncil,
as fellows: Main Street and Parkview Avenue, Main Street and College Avemue, Main
Street and Drexel Avemme, Broad Street and Droxel Avenme and Parkview Avemue and
Platie Avenue, each fer a peried of fifteen days cemnencing on the 23rd. day ef

April. 19234 :
Dt

Clerie’of the Village of Bexley, (hie
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