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4N QEDINANCE NO. 4i4.

By Mr, banly.

To provide for the issue of bonds in auticipation of the levy and of
the coliection of speciul assessments for the improvement of Roche avenus from Main
Street to astor svenus.

WHERE.S, the Village Clerk pux: .-' .. the provisions of Sections 2295-7
of the General Code of Ohio, has certified - ~.:- Jouncil that the estimated life of
the improvement proposed tu be .on.tructed frow :;né proceeds of the bonds hereinafter

mentioned, is ten years, and hus further certi.ied the maximum maturity of such

~bonds calculated in accordunce with the provisions of Sections 2295~9 of the General

Code, to bs ter years, and

WHEREAS, this Council estimates that the special assessments for the
payment of suid bonds and a tax to provide for any deficiency in the levy or
collection of said assessments will first appear upon the duplicate for the tax
yeaxr 1923, and that the final tax settlement with the County Treasurer next following
the inclusien of such tax in the armaal budgst by the Counsy asuditor as provided
by law, will be obtained not earlier than the first duy of September, 1924, and
will require $1,683.00 for interest until such assessment and taxes are collected
and available.

NUW THEREFORE, be it orduined by the Council of the Village of Bexley,
State of Ghio:

Section 1. That bonds of said village shall Le issued in the aggregate
amount of #30,600.00 for the purpose of raising momey in anticipation of the levy
and of the collection of special assessments to pay that portiem of the ¢os$ and
expense heretofore determined to be assessed for the lmprovement of Roche Avenue
from Main Street to astor Avenue by grading, curbing and puving the roadway with
brick, «sphalt, bitulithic, tarvia, concrete or some other form of permanent
improvement, constructing storm sewers necessary te furmish proper drainage for
said improvement, and constructing a six inch water line with necessary fire
hydrants in said road, and making water connectioms therefrom to the lots and
lunds fronting und abutting thereon in pursuance of Ordinance No. 412 determining
to proceed with said improvement passed March 13, 1923, and to provide a fund for the
payment of not to exceed one year's interesy on said bonds.

Section 2. Said bonds shall be designated as RRoche Aveme
lmprovement bonds", and serially numbered from one (1) to thirty-six (36) both
inclusive. Twenty-seven (27) bonds shall de of t}xe denominatien of $1,000 each,
and nine (9) bonds of the demominution of $400.00 euch, bearing date of sipril lst,

1923, and shsll bear interest at the rate of five and one-half (53%) per cent
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per anmm, p.yable semi-unmually on the first day of April and Jotober each yeur,

for which interest coupons bearing the fas simile signature of the clerk of said
viliage shall be attached te and mude part thereof, Said bonds shall fall due and

be payable in the order of their serisl number as follows, to-wit:

Thyes bonds of ome thousand dellars ($1,000) each and one bemd @f four hupdred dollurs

(#400) on the first day of Octeber, in each of the years 1924 te 1932, both inclusiyen

Section 3. Said bonds shall be prepared by the Village Selisitor,
signed by the mayor and villuge clerk, and sealed with the seal of the Village of
Bexley; they shall express upon their face the purpossd for which they are issued, and E

the fuot that they are issued pursuant to law, and this ordinanees; they shall be

paysble, both primoipal and interest, at the offise of the Treasurer of the Village;

cnd suall be issued and sold under the directien of the finamce committee of this
council.

Section 4. That ﬁpon the sale of said bonds, any premium smd acorued
interest realized therefrom shall be paid to the sinking fund trustees o be applied
to the payment of the principsl und interest of said bonds. The par value reslized
from the sale of suld bonds shall be deposited in the village treasury to the
credit of the "Roche ivenue Improvement Fund” and shall be disbursed from said

fund on proper vouchers in payment of that part of the cost of the improvement

aforesald, heretofore determined to be especially as.essed, for which purpose
sald money is hereby apprepriated.

Section 5. That all installments ef said assessments and all
portiens thereof, together with interest thereen shall be aprlied to the payment
of suid bonds and interest as the same become due, and t0 ne other purpose whatevere

Section 6, That said bonds shall be full.general obligations of
sald villuge, and for the payment of the principal and interest of the same, the full
fulth, oredit snd revenues of said village shall be and hereby are pledged.

Seetion 7. Thut for the purpose of providing the necessary funds te
pay the interest and the principal of said bonds promptly when and as they mature,
and to ereate and maintain a sinking fund sufficient to discharge said bonds ut
maturity, there shull be and hercby is levied en all the taxable properiy of
sald village in additien to all other taxes, a direet tax annually until the
maximum date of maturity of said bonds in an amount sufficient to provide fer any
deficiency in the levy, payment or collectiem of sald assessments as they shall
£all due. That said taxes shsll be and heredby are ordersd cemputed, certified,
levied and extended upen the tax duplicate and collected by the same officer, in
the same mamner und &t the same time that texes for gepsral purposes for each yeur

are certified, extended snd collected., That all funds derived from the tax levies
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Aereby made, shall Be plased in & separate ani distinet fand, Wnish tegethes

with all iaterect eellested om the same, aud is irrevesadbly pledged for the payment

of tas imterest md prinsipel of said beuis whem sad a8 the seme fall dunse
Sestion 6 This ordimance shall Sake effest snd be ia feree frem ad

agier tae eariiest perisd allowed by lawe

Passed “aren 27, 1v25,

I, Se¢ We Roderick, Clerk of the Village of Bexley, State ef
@Ghie, de hereby certify that there is ne newspaper published in said manieipality
and that publicatiem of the foregeing ordinanse was duly made by posting true
oopies thereef at five of the mest public places in said serperation as determined
by the council, as follews: Main Street and Parkview ivemus, Main Street and
College Avenue, Main Street and Drexel Avenue, Bread Street and Drexel Avenue and
Parkview Avenue and rlatte Avenue, each #6r a peried ef fifteen days cemmencing

on the 2nd. duy eof april, 1923,

Clexk-of the Village of Bexley, Ghie
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