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AN_CRDINANCE NOo 411e
By Mr. Re Jo Wheaten.

Te revide for the issue of bends in anticipatien of the

levy and of the cellestien of special assessments for the imprevement of {

Kegingten Road from Bread Street te the north lime of lots 532 and 626 ef

ardmore iddition Number 2. E

WHEREAS, the Village Clerk pursuant to the provisions of
sections 2295-7 of the General Code of (hie, has certified to this Ceuncil
thut tne estimated life of the imprevement preposed te be constructed frem
the proweeds of the bomds hereinafter mentioned, is ten years, and has
further certified the maximum maturity of such bonds calculated in accordanee

with the provisiens of sectiens 2295-9 orf the General Code, to be ten years, and

WHERE4AS, this Council estimates that the special assessments
for the payment of said bonds amd a tax te provide fer ar;y deficiency in the
levy or collectien of sald assessments will first appear upon the the duplicate
for the tax year 1923, and that the final tax settlement with the County
Jreasurer next fellowing the inclusien of such tax in the annual budget by

the Ceunty auditer as provided by law, will be obtained net earlier than the

first day of Jeptember, 1934, and will require §$2,722.50 for intsrest until

such assessment and taxes are cellected and availables

NOW, THEREFORE, be it ordained by the Council of the

Village of Bexley, State of Jhie:
Sectien 1. That bonds of said Village shall be issued in the

aggregate amount of $49 ,500400 €or the pur pose of raising meney in anticipatien

of the levy and of the collestion of special assessments te pay that partiem

of the cest and expense neretofere determined to be assessed for the improve-
ment of Lemingten Koad between Broad Street and the north line of lots 532
and 626 of irdmere Additien Number 2, by grading, curbing and mving the

roadway with brick, asphalt, bitulithie tarvig, concrete or same other form E

of permanemat improvement, constructing sterm sewers necessary to furnish
proper drainage for said impreveument, anl cepstructing a six inch watqr

line with necessary fire hydrants, and making water connectioms from the
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water lime In sald road to the lets and lands frenting ani abutting thereen,
in pursuance of Ordinance No. 401 determining to proceed with said imprevee
ment passed January 23, 1923, and to previde a fund for the payment of not te
excged one year's interest on said bends.

Seetien £+ Said bends shall be designated as "Remington Bead
Hontixseolreat-Seaeetx Miprovement bonds," and serially numbered frem ene (1)
to fifty-feur (54) bath inclusive. Forty-five (45) bends shall be of the
denemination of $1,000.90.8ach and nine (9) bends of the dememinatien of $500.00
each bearing date of April iat, 1923, and shall bear interest at the rate ef
five aml one-half (5-1/2%) per cent per anmum, payable semi-annually em the
first day of april and October each year, for which interest coupens bearing
the fas simile signature of the Clerk of said Village shall be attached te
and made part ghereef. Sald bends shall fall due and be payable in the order
of their serial mumber as follows, te-wit:

Five bonds of §1,000.00 each :nd one bend of ¢500.00 en the first day of Octeber
in eacn of the years 1924 to 1932 both inclusivee

Sectien 3. Said bends shall be prepared by the Village
Seliciter, sigued by the Mayor and Village Clerk, and sealed with the seal of
the Village of Bexleys they shall express upon their face the purpese fer
which they are issued, and the fack that they sre issued pursuant te law, and
this ordinance; they shall be payable, both principal and interest, at the
office of the Treasurer of the Villages; and shall be issued and seld undar
toe direction of the finance committee of this ceuncile

Sectien 4, That upen the sale of said bends, any premium
and acorued interest realized therefrom shall be paid te the sinking fund
trustees to be applied te the payment eof the principal and interest of said
bondse The par value realized from the sale of ssid bends shall be depesited

in the village treasury to the eredit of the "The Remiggten Road North of

Broad Street Imprevemeaat Fund" and shall be disbursed frem said fund em

proper veuchers in payment of that part of the cest of the improvement aferesd

heretofere determined te be especially assessed, for which purpose said menay

is hersby apprepriated. e

Seetion 6. That all installments of said assessment s
and all pertiens thereof, tegether with interest thereda shall be applied te

the payment of said bends and interest as the same beceme a8, and te ne other

purpo se whatevers.
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| Sestien 64 ihat said bends snall be full gomeral edlige~
tiens of said village, and fer tis piyment of the primeipal smd imterest
of the same, the fuil faigh, exredit aad rovemmes of saldi village shall de
and nereby are pledgeds
Seetien 7o <hat fer the purpese eof previding the nseessary
fands te pay tae interest ami the prinsipal ef said beuds premptly whem awd
as they mature, and te ereste and maintsim a sinking fwud sffisiest te
diseharge said bemds at matarity, there shall e and nersby is levied en
all the taxable preperty ef sald village in adiltien te all ¢ ther taxes,
& direet tax ammially wntil the msaximum date of maturity of sald beuds im
an ameunt sufficient te previde for any defisiomey in tue levy, paymeat
or sellectien of said assessments as they f£all due, That sald taxes shal}
be and hereby are erdsred semmted, sertified, wnoa' and extendsd upen the
tax daplicate anmi cellected by the sane effiser, im the ssme maxner and at
the same time that taxes :+¥ gemeral purpeses for eash year are sertified,
extended and sellosteds That all funds derived frem the tex lovies hereby
sade, shall be plased i & separate and distimst fwnd, waieh tegether Wit
811 interest eeklested on the ssme, and is irrevesably pledged fer the
payment of the Laterest and prinsipal ¢f sald bends vhen ani as the same

23il1l duee
Seetien 8, This erdimanse shall take effest and bo in

feres frem amd after the osrlisst peried gllewsd by law,

Pasged Mareh 13, 1923
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I, 8¢ Wo Roderick, Clerk of tne Village of Bexley, State

eof Ohie, deo hereby certify taat there is ne mowspaper published im said manicipality
and that publieatien ef the feregeing exrdinsuse was duly made by pestimg true eepies
thoreef at five of the mest publis plases im said eerperatiea as detormined by the

c 1, as fellewss Main Street and Parkview Avemue, Main Street and Cellege Avemue,
Main Street and Frexol Avemue, Bread Strect and Drexsl Avexue and Parkview Avemne amd

Clerk of the Village eof Bexley, Ohie

Platte Avemue, oaeh fer & peried ef fiftemn ﬁ\s.m oing en the 19th, day ef Maren,
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