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AN ORDINANCE K0e 406

-

By Mre Fhelps.
T To previde for the issso of bemds in axtisipation ef the levy amd

of the collestion of speelial assossments for the soastrunetion of &
part of the sewers in samitary sewer distriet Hes 4.

WHEREAS, the Village Clerk pursuant te the provisiens ef sestiens
'2295-7 of the Gomeral Ceds of Giie, has sertified te this Cemneil that the estimated
11fe of the improvement propesed te be comstructed frem the precceds ef the bends
hereinafier nentiened, is 26 years, and has further certizied the maximmm maturity

o2 sush bomis ssleulated in asoerdsace with the previsiims ef sectiens 2295-9 of the
General Cede, to be 25 years, and '

WHEREAS, this Ceuncil estimates ti:a.t the special assessments fer the
payment of said bends and a tax te previde fer auy dsfislensy in the levy er esllestien
of 8ald amsensmemts will first sppear upem the dupiieate £or the tax yesr 1923, sud
that the £izal tax settlememt with the Ceunty Treasarer mext fellewing the imelucien
of sueh tax iz the a.uiul budget by the‘cmty' Anditor naxt fellewing as provided
By law, will be ebtained mt earlier tham ihe first day ef Septemder, 1928, and
will require $71.60 for ixterest until sach assessment snd taxes are eellested amd
availablee. . ‘

NOW, THEREFORE, be 1t erdained ;)’ the Ceuneil of the Village of
Bexity, State of Chies "' )
' | "Sostien 2. That bemds ef said village skall bo issusd in the aggre-
gate ﬁmt of $1,300,00 fox the purpese of rai-i;g meney in auticipatiem eof the
levy and of the cellestien of specisl sssessusts te pay that pertiem of tho cest
;nd expense heretefere detoxmined te be assessed fer the smstruction of ax eight
ineh sanitary sewer iz an eassment or right of u‘w dediszied for that purpess upea
the daly sscepted amd recerded plat of Semeeas Park Plase Additien teo said village
betweon Cassady Avemne aud Dawsen Avemus and midway between streots shiswa upm
sald ple® and desigmated "Semses Park Plase” and Elm Avemue ia jursuames of Ordinnee
Noe 403, detemining te pressed with sald imprevement passed Jammary 23, 1923, amd
to previde a fund for the payasst of met te eleesd sme yoar's iaterest em sald beuds.

Sestien 2e Sald bends shall be designsted as "Samitary Sewer

Diatrist Hee 4 beads," and serially mmsbered fras eme (1) te five (5), beth imelusive,

They shall be of the deamination of $260.00 eash, bearing date ef ipril lst, 1923,
;nd. shall vear imterszt at the rate of five md eme-half (53] per cent per sanum,

paysble semi-anmuslly en the first day of April and Octobir oa.a‘l yoar, for waier

iaterest ceupens dearing the fas simile -W of the slerk of said village shall
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be attashed te and made part thereef. Said beads shall fall due and be paysble im the
erder of their serial aumber 23 follews, te-wit: Ome bemd of $zso.oo on the tirst
dey of April im eaqh of the years 1924 te 1928, ‘Pota uslusl.u.

) Sestien 3¢ Sald bends shall be prepared by the Village Selieiter,
sigued by the Mayer dad Village Clerk, aad ssaled with the sesl of the Villege of
Bexley; they siiall express upen their fase the purpese for whieh they are lssmed,
and the fast that they are issued pursuaat te law, snd this erdinzmse; they saall
be payable, beth primeipal and intorest, at the effise of the Treamurer of the
Village; sad shall be issued sud seld under the diresties o2 the finames sesmittes
of this ceunmeile

Seetien 4. That upem the sale ef said bends, auy premium aad
asorued imterest realized therefrem shall be paid te the simking fund trustess te
be applied to the payneat of the primeipal aud ixterest of ssid Demds. The par
value realised frem the sale ¢f sald bemds shall be depesited im the village
treasary to the eredit of the "Samitary Sewer Districé Neo 4 Bonds" snd shall be
dlsbursed frem sald fund en preper veaehers in peyment ef thst part of the eeat ef
the imprevement aferesaid, heretefere determined te be espesially usassoﬁ, teor

vhiek purpese said memey is hersbdy apprepriated.
Sestien 5o Taat all imstallments of said assessments aud all
pertiens thersef, tegether with interest thereen ahall be applied te the payment
of said bomds and Imtesost as tho ssme Deceme dus. and te me ether purpese waatevere
Seotiem 6o That said bemds shall be full gemeral ebligatiens
of sald village, ud for the pmmt o2 the prhcipal snd interest cf the sm, the
fall faith. orocut au revemies of said ﬂ.‘lm ahu be and horeby are plodcm
| ‘ ‘Seetien 7o Tat for tise p\u'pno ot proﬂdug the nmsm-:
fnds to m tho utorest and the principa.l of sald bndl pr-ptly uhon nd u tho:
mature, and teo ereate smd maintaim aqgilkne fund smffieient te dissharge said dends
at maturity, there sasll be sund hereby is levied em all the texable preperty of
sald village in sdditien te all ether taxes, a direst tax mmmally until the max-
taum date of maturity ef sald beads in an smeunt sufficient te provide fer any E
dstielency in the levy, payment or cellectiem of said assessuents as they fall dne. :
That sald taxes shall be and hereby are srdered el;pntod. certified, levied and
exteonded upen the tax dmplisate and celleseted by the same efficer, n the same
manner and at the same time that tazes for gemeral purpeses for each year are
sertified, extended sad cellested. Zhat all funds derived frem the tax jevies

nereby made, shall be plased im s separste and distiust fumd, walieh tegether with

all interest sslleeted ea the :i:a, and is nrovooany pledged fer tae pmel‘
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of the htomst and prineipal of said bemds when and as tho same fall due.
Sestiea U, This eriinamee shall take effest amd be in feree

from and after the oarliest peried allewed by law.

Pagsed February 21, 1928.

Attest:

Sl £ A

S. Jo Rodexri I Se X« Ludwig,
J’/’VU Clerk T 7 7 Mayer

I, 3¢ We Rodoriok, Clerk of the Village of Bexley, State ef
thie, do Leruby certify that tiere is me newspaper published in said ranieipality
&nd that publioutien of the foregeing oriinumoe was daly mede by pesting true sepies
tnoreof at five of the mest publlo pluces in suid cerperation as detemined by the
etuncll, &s fellows’ Huln Strect and Parkview avomne, dain street and Cellege avenue,
dain Strect and Drexol ivemue, bread Street and Drexel avenus and Parkview svemue
and rlatte svenus, ¢uah for & peried ef fifteen duys ocemmensing em the 24th. day ¢f

Februsry, 13238, Q
' C(;;rk

/
Villege of Bexley, Onie
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