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&N QRDINANCE NO. 404.
By lMire Re Jo Wheaton,
To provide for the issue of bonds in anticipatien of the
collection of special assessments for the luprovement of Seneca

Park Place betweon Dawson Avenue and Cassady Avenue.

Whereas, the Village Clerk pursuant t0 the provisions of Sectioms
2295-=7 of the Gensral Code, has certified to this Council that the estimated life
of the improvement preposed to be constructed from the preceeds of the bonds here-
inafter mentioned, is ten years, and has further certified the maximum maturity of
such bouds calculated in accordance with the provisiens of sections 2296-9 of the
Gemeral Code, to be ten years, and ‘

Wheress, this Council estimates that the special assessments
for the payment of said bonds and a tax to provide for any deficiency in the levy
or collection 0f said assessments will first appeaxr upen the dupl icate for the tax
year 1923, and that the final tax settlement with the CedityrTreasurer next fel-
lowing the inclusien of such tax in the annual budget by the County Auditer as pro-
vided by law, will be obtained not eurlier than the first day of Septembed, 1924,
and will require $5682,50 for interest until such assessment asid taxes are collected
and available.

NOW, THEREFORE, be it orduined by the council of the Village
of Bexley, State of Guio: - | f

Section 1+ That bends of said village shall be issued in the
aggregate amount of $9,540,00 for the purpose of raising money in anticipatien of
the levy and of the collection of speclal assessments te pay that porﬁion of the
cost and expense heretofors determined te be assessed tfop.pfhéuimprovement of
Seneca Park Place between Dawson Avenue and Cassady Avemue, by grading, curbing
and paving the roadway with brick, as phalt, bitulithi¢, tarvia, concrete or some
other form of permanent improvement; constructing storm sewers necessary to furnish
prorer drainage for such improvement, constructing a six inch water line with
necessary fire hydrants, and making water connections from the water line in said
"Place" to the lots and lands fronting and abutting theresm in pursuance of ordinance
No. 396, determining to prosesd with sald improvement passed January 9th, 1923,
and to provide a fund for the payment of not te exceed one year's interest on said
bondse

Section 2, Said bonds shall be designated as "Seneca Park
Place Improvement Bo_n ", and serially mumbered from one (1) te nine (9) both in~

clusive. They shall be of the denomination of $1060.00 esch, besring date of April

lst., 1923, and shall bear interest at the rate of five and one half (53%) per
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- of $1060.00 on the first day of October in each of the years 1924 te 1932, both

treasury to the credit of the "'Seneca Park Place Street Improvement Fund" and

shall be disbursed frem said'fund en proper vouchers in payment of tha,tfp‘a:t
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cent per anmum, paysble semi-anxmally on the first day of 4pril and October eath
year, for which interest coupons bearing the fac simile signature of the Clerk of
sald village shall be attached to and made part thereofs Said bomds shall fall due

and be payable in the order of their serial number as follows, to-wit: One bemd

inclusive.

Section Je Said bonds shall be prepared by the Village
Solicitor, sigmed by the liayer and Village Clerk, and sealed with the seal of

the Village of Bexley; they shall express upon their face the purpose for which

they are issued, and the fact that they are issued pursuent to law, end this
ordinsnce; they shall be payable, both principal and interest, at the office of
the treasurer of the village; and shall be issued and sold under the directien of
the finunce committee of this council. ’

Sec:cri.en 4, That upon the sale of said bonds, any preniun
and accrued interest vemlized therefrom shall be paid to the sinking fund trustees
to be applied to vhe payment 0f the principal a‘nd_ interest of said bondse. The par

value realized fram the s:le 0f said bonds shall be deposifted in the village
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of the cost of the improvement aforesaid, heretofore determined to be espeaia.ll& i
assessed, for which purpoéa said moﬁey is nereby appropriated. gé

Section 5e That all installments of said assessments and a1l E
portions thereof, together with interest thereon shall be applied te the peyment - %};
of sald bomds and interest as the sume beceme due, and to ne other purpose wc‘nétever. %3

Sectiom 6. That sald bonds shall be full general cbligatioms
of sald village, and for the payment of the principal and interest of the same,
the full faith, credit and revemues of said village shall be and hereby are pledged.
Section 7e That for the purpese of providing the necessary
funds to pay the interest and the principal of said bonds promptly when and as
they mature, &ndrtosoréate and meintain a sinking fund sufficient to discharge

sald bonds at maturity, there shall be and hereby is levied on all the taxable

property of said village in sdditien te all other taxes, & direct tax annvelly
until the maximum date of maidmatudity of said bonds in an amount sufficient to
provide for any deficiemcy in the levy, payment or collectien of sald asses ments
as they fall due. That said taxes shall be and hereby are ordered cemputed, certi~
fied, levied and extended upon the tax duplicate and collected by the same officer,

in the same mamner and at the same time that taxes for general purposes for each
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year are certified, extended and collected. That all funds derived frem the tax
levies hereby made, shall be placed in a separste and distinct fund, which together
with all interest collected on the same, wmmwaw&t‘d
Oitho—marop—and is irwevoca’ly pledged for the payment of the interest and
principal of said bends when and as the same fall due.

Section 8+ This ordinance shall take effect and be in force
from and after the earliest pericd aliowed by lawe

Passed Januaxry 23, 1923.

Attests /M S Oy
S. W. Roderick, ¢ Se B. Ludwig,

Clerk Mayer

1, 8y We lioderick, Clork of the villuge of duxley,
2Wte of dule, 40 someby Jerbily that there ls uo mowspisper publisiod  inssld
ulofpality and that publiic tiem of G forsgolng ordinunocs was Suly mado by
otdug Lewe guplet tadrcof <t £I98 a7 the most mablie plaves in auld orrpor-
«thonm o detemmined by the Soundily aa foliowds Luln ubrool Wi Ledivicw avonme,
dofn stecs «nd Sodlege .remne, .l Streat and Droxel avemme, Brosd Streot
il rexe) AVOONe il Jabittiew averms nd Clutie Ve, ool 0P & poriod of

tifton s culssenoins v (he ST day W w ‘
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