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AN ORDINANCE MO0 399,

By Mr. Fhelps.
Te provide for the issue of bonds in anticipatien of the
levy of special assessments for the improvement of Ardmore
Road from Broad Street to the morth line of lots 706 amd 762
Of Ardmore additien Noe 2
WHEREAS, the Village Clerk pursuant to the provisioms o
Sections 2295-7 of the General Cede of Chie, has certified to this council that
the estimated l1ife of the improvement proposed to be constructed from the préceeds
of the bonds hereinafter mentioned, is ten years, and has further certified the
maximum maturity of such bonds caloulated in accordance with the provisions of
sections 2295-9 of the General Ccde, to be ten yeaxrs, aund
WHERE:S, this Counsil estimates that the special assessuents
for the payment of said bonds and & tax to provide for auy deficiency in the lewy
or collectien of sald assessments will f£irst appear upon the duplicate for the tax
year 1923, and that the final tax settlement with thq County Ireasurer next tollowinﬁ
the inclusion of such tax in the amnmal budget by the County Auditer as pxovided by
Law, -will be obtained not earlier than the first day of September, 1924, and will
require $475.00 for interest until such assessment and taxes are collected and
avallable.

NOW THEREFORE, be it ordained by the Council of the Village
of Bexley,State 0f Chie: ' |

Sectien 1. That bonds of said Village shall be issued in the
aggregate amount of $45,000.00 for the purpose of raising money in anticipation of
the levy and of the collection of special assessments t0 pay that portien of the
cost and expense heretofore As%:ws .ined to be as.essed for the improvement of irdmore
Road frem Broad Street t¢ wr: .~I . ne of l;a"ts 705 and 782 of Ardmore Adiition No.

2 by grading, ourbing an< dwuy with brick, asphalt, bitulithie, tarvia

concrete or seme other fiolx . - i+ improvement, comstructing stezu sewers

necessary to furnish proy s such improvement, constructing a six imch

water line with necessary - - .+~ o and meking water connections therefrom
in said road te the lots and . .-.s fronting and abutting thereon, in pursuance of
Ordinande No. 393, determining te proceed with said imprevement passed December 29,
1922, and to provide a fund for the payment of uot to eiceed one year's intexrest
on sald bonds.

Section 2. Saild bonds sh<wll be designated as "Ardmoxe
Road Improvement Bonds," and serially numbered from one (1) to forty-five (45),

both inclusive. They shall be of the demomination of $1,000.00 each, bearing date
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of ipril first, 1933, end shall bear interest at the rate of five and one-half
(6) por“c‘ont ',m anmuem, payahle semi-snnuslly om the first day of April amd
Octeber each year, fer which interest ceupons bearing the fas simile signature
of the Clork of said village shall be attached to and mads part thereefs Said
bonds shall fall due and be paysble in the order of their serial mumber as fellovs,
to~wit: Five bends of $1,000.00 sach on the first day of Octeber in each of the
years 1924 to 1932, both inglumive.

Sectien 3. Said bends shall be prepared by the Village
Soliciter, signed by ths Mayoer and Viilage Clerk, and sealed with ti» seal of the
Viilage of Bexley; they shall express upen their fage the purpese for which they
are issued, and the fact thut they are issued pursuant te law, and this ordinance;
they shall be puyable, beth principal and interest, at the office 0of the Irsasarer
of the Village: and shall be issued and sold undsr the direstien of tihe finance
comnittee of this council.

Section 4. That upen the sale of sald bends, any premium
and accrued interest realized therefrem ihall be paid to the sinking fund trustees
to be applied to the payment of the principal and interest of ssid bomdse The par
value realized from the sale of said bonds shall be deposited in the village ti'eas~
ury to the credit of the Ardmore Road north of Broad Street Improvememt ¥Fund,"
and shall be disbursed frem said “und on proper vouchers in payuemt of that part
of the cost of the improvement aforesaid, herstofore determined to be especiully

assessed, for which purpese sald money is hereby apprepriated.
Sectien 5, That all installments of said assessments and all

portions thereef, together with interest thereom shall be applied to the payment
of said bonds and interest a# the same become due, and to no other purpose whatever
Section 6, That said bonds shall be full gemeral obligatiens
of said vilisge, and for the payment of the principal -nd interest of the same, the
full faith, credit and revenues of said village shall be and hereby are pledged.

Section 7. That foxr the purpese of providing the necessary

funds t9 pay the interest and ths priucipal of sald bonds premptly when and as they
matare, and t0 create and maintaln 2 sinking fund sufficient te discharge sald bends

at waturity, there shall be and hereby is levied sn all the taxsble property »f
soid village in additien to all other taxes, a direct tax anmally until the
meximam date of maturity of said bonds in an amount sufficient to provide fer any
deficiency in the levy, payment or collsctien of sald assessments as they fall due.
That sald taxes shall be and hersby are ordered computed, certified; levied and
extended upon the tax umplicate and collected by the samwe officer, in the same

manner «nd at the same time tnat taxes for general purposes £or each yeax are

certified, extended and collectod.
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That all funds derived from the tax levies hereby made, shall be placed in &

separate and digtinet fund, which together with all interest collected on the

same and 38 irrevocably pledged fer the paymeamt of the intorest and principal

of said bonds when znd as the same fall due.
section 8. This ordinance shall take effect and be in force
from and after the earliest period allowed by law.
Fassed January 9, 1923.
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712::12/ S. E. Ludwig,
& Clerk Mayor

I, S. W. Roderick, Clerk of the Village of Bexley, State 0f
Ohio, de hereby certify thet there is no newspaper published in said municipalicy amd
that publication of the foregoing ordinunce was duly made by posting true coples
thereof at five of the most public places in sald corporation as determined by the
council, as follows: iain Street and Parkview iveme, Main Street and College ivenus,
Main Street and Drexek ivemue, Broad Street and Drexel avenue and Parkview avenue
and ~lat te Avenue, each for a period of fiffeen days commencing on the 1l3th. day

4o /-
of January, 1923, (/Z??yém/ 4
£

/0«1/ of the Village of Bexley, Cuie
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