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4N ORDINANCE NOe 398.
5y Mre Dunlep.

To provide for the 1sasue of bends in anticipatien of the
levy and of the collection of special assessments for the
imprevenent of Bexley Plaza from Charles Gireet to tae
first alley south of iain Street by constructing a six
in ch water line therein.

WHEREAS, the Village Clerk pursuant te the provisiams of

Sections 2296-7 of the Cemeral Code of Chie, has certified te this ceuncil that
the estimated life of the imprevement proposed j;o be constructed from the precseds
¢f the bonds hereinafter mentioned, is ten years, end has further certifisd the
maximum maturity of such dbonds calcoulated in asccordamce with the provisions ef
sections 2296~9 of the Genmecral Cods, to be ten years, and

WHEREAS, this Council estimates that the special assesanents
for the payment of sald bends and & tax te provide for any deficisncy in the levy
or collection of said assesaments will first appear upon the dupiicate for the tax
year 1923, and that the final tax settlement with the County Troasurer next fellowj,.g
the inelusion of sueh tax in the anmadl budget by the County Auditor as provided
by law, will be obtained not earlier than the first day of September, 1923, and will
require $297.00 for interest until such assessment and taxes are collected and
available,

New, Therefors, be it orduined by the Gouncil eof the Villuge
of Bexley, State of Ohie:

Section 1. That bonds of said village shall he issued in the
aggregate amount of $5400,00 for the purpose of raising meney in enticipatien of the
levy and of the coilec-tim of speclial assesamemts to pay that portien af_ the ceét
and expense heretofore determined te be assessed for the improvement of Bexley Plaza
fron Charles St-_reetl to the first alley 'south of Main Street by the construction of
& six inch water line therein, in pursuance of Ordinance No. 354, dotermining te
proceed with sald improvement pa.ssed December 29th., 1922, and te provide a fund
for tioe payment of not to exceed one year's interest en sald bonds.

Saction 2. 3ald bonds sball be designated as "Bexley rlaz:
Improvament Bonds," and sepially mmbered from cne (1) to five (5), béth incluéivo.
They shall be of the denomination of $l080.00 oach, bearing date of April First,
1923, and shall bear interest at the rate of five and one-half (53%) per cant per
anmum, payable semi-anmually en the first day of April and Octeber each yesr, for
which interest coupons bearing tue fac simlle signature of the (L% of said Village

. pes . "
shall be attasched to and made part thereefs. Said honds shai: % -~ " -  Dbe payable

in thoe order of their serial number as follows, towkts: .ue 6. « .. .00 on the
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£irst duy of ipril in each of the years 1924 te 1928, both inclusive.

Section 3. Sald bonds shall be preparsd by the Village 5o0i-
icitop, signed by the iayor and Village Clerk, and sealed with the seal of the
Village of Bexley; they shall express upon thelr face the purpose for which they ‘aro
ismed, and the fact that they are issued pursuant to law, and this ordinance;
they shall be paysble, both principal and interest, at the wffice of the Treasurer
of the Village; and shall be issued and sold under the direstion of the finance
comnittee of this council,

Section 4« That upen the sale of said bonds, any premium
and acerued interest realized therefrem shall be pald to the sinking fund trustees
to be applied to the payment of the principal and interest of said bends. The par
value realized from the sule of said bonds shall be deposited in the village

trezsury to the credit of the "Bexley Plaza Ilmprovement Fund" and shall be disbursed

' fram sald fund on proper vouchers in payment of that part of the cost of the im-

provement aforesaid, neretofore determined to be especially as.essed, for which
purpese said meney is hereby appropriated. | :
| Section 5. That all installments of sald assessments and all
portieas thereef, together with interest therson shall be applied to the payment
of sald bounds and interest as the same beceme due, and to ne other purpose what-
evere .
Section 6« That said bends shall be full general obligations
@f said villege, and for the payment of the principul and interest of the sane,
the full faith, credit and revemues of sald village shall be and hereby are pledged.
Section 7. That for the purpose of providing the necessary
funds to pay the interest and the principal of said bonds promptly when and as they
mature, and t0 create and maintain a sinking fund sufficient te discharge said bends
at maturity, there shall be and hereby is levied on all the taxsble property of
said village in additien to all other taves, a direet tax anmally until the max-
imun date of maturity of said bonds in an mmount sufficlent to provide for amy
deficiency in the levy, payment or collection of sald assessments as they f£all dus.
fhat said taxes shall be and herwvby are ordered camputed, certified, levied and
extended upon the tax duplicate and collected by the same officer, in the same
mamer and at the same time that taxes for genmeral purpeses for each year are
certified, extended and collected. That all funds derived frem the tax levies hereby
made, shall be placed in a separate and distinct fund, which together with all
jnterest collected on the same, and is irrevocably pledged for the peymen$ of the

jnterest and priacipal of sald bends when and 28 tho same fall duse
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Sectien 8. This ordinance shall take effeet and be in forcy from
and &fisr the earliest period allowed by iaw.
Iassed January 9, 1923.

Attests

3'295%52””/

Clerk Mayor
/,

1, Be Ve Roderick, Clork of the Viliwge of Bexley, State of
(hio, do hereby certify thut tiere is no newspuper published in said manioipslity snd
that publlication of the foregeing ordinunoe was duly made by posting $rue soples
tuereof ot rive of the most public plades in sald corpor.tien os determined by the
council, us followe: ualn Street and Parkview svemme, #ain Street and College avenue,
Muin Street and Drexek :vemus, sroud street and Drexel avemie snd farkview avonue

and slatte .venus, euch for u poriod of fiftcen daye o ing on the 1lith. jay
Of canuuly, 19c3. {

{4)//&;‘0 7
.019‘?6‘ the Village of Bexley, ule
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