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«N ORDINANCE NO. 397,
By lire Fe He Bennot.

Providing for the issue of bonds of the Villaye of Bexley, Chie,

for the purpese of paying the village's part of the cost and ex-

pense of improving ceriain streets herelnafter mumed.

WHEREAS, this Ceuncil has reguested the Village Clerk te issue
his certificate as to the estimated life of the improvements proposed to be cen-
structed in part freom the proceeds of the bonis hereinafter referred to, and said
Clerk has certified to this council such estimated life of each 0f said improve-
ments to be ten years, and has further certified the maximm maturity of sudh
beunds to be ten years from the date of said bonds, and

VHEREAS, this council estimates that a tax for said bonds
will first appear upon the tax duplicate for the tax year 1923 and that the final
tax settlement with the county treasurer next following tne inclusion of a tax
for this issue in the anmual budget by the Gount.y-amutor‘. as provided by law,
will be obtained not earlier thau the first day of September, 1924, and will
require 742450 for interest until such taxes are cellected and available.

NOW THEREFORE, be 1t ordained by the cowncil of the village
of Bexley, State of Chio:

Section 1o %hat it is deemed mecessary to issue the bonds of
the Village of bexley, State of Uhio, in the principal sum of y&7,000.00, in order
to provide a fund for the purpose »f paying the village's part of the cost .cf im-
proving .ardmore Koad, Cassingham koad and Remingten seud from Broad Street na th
to tne north lims of lots numbers 705, 782, 627, #04, 532 and 626 0f .rdmore ad-
dition No. &, and Koche svemie fram Main Street to lound street in salid village,
and to provide a fund for toe payment of not to exceed one year's intersst on said
bonds.

Section 2. That bonds of the village shall be issued in the
principal sam of ¥27,000.00 for the parpose aforesaid, said bonds shall be serially
pumbered from one (1) to twenty-seven (27) both inclusive; each of sald bomds shall
be in the denomination of $1,000.,00, shall be dated april 1, 1923, and shall bear
interest st the rate of five and one-haly (E4%) per centum per amwm, payable semi-
anmally, on tie firsy day of .pril and October of each year uatil the principal
sum is palde Interest coupons bearing the fac simile signature of the clerk of sald
village shall be attucned to and made & part thereofe 3aid bonds shaull mature and
be payable inm tae order of their serial mumuer as follows:

Three bonds of $1,000.00 each on the first day of October in each

of the years 1924 to 1932 both inclusive, which maturities are
hereby determined to be in substantial equal annmal installments.
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Tae principsi «nd interest of «ll of said bonds shull be payable at tne Office %4
tne Treasureyr of sald village.

Section 2+ ZThat szid bonds shili express upea their face the
purpose for which they esre issued; that tws are iz=yed in pursuance of thisg
ordinance, st 8iall br signed by the .. gé. si¢ -lerk, and sealed with the
corparate spsl of suid villagee

Section 4. That for the purpose of providing the necessary
funds to pay the lkixurest on thelfcragoing issue of bonds promptly when, and
«s the same falls wue and also to provide a fumd sufficient te discharge the said
serial bonde st malurity, there shall be and hereby Is lgvied om all the taxabla
proverty in wsid 1llage, in addition te all other saxes, a direct tax annually
during tae peviod s=id bonds are to rux in an amount sufficient te pr ovide funds
to puay the imterest upon suid boads as end when the same falls due and alse te
ptovide a fumd for the discharge of tune principal of said serial bonds at
maturity, wnich tax shall not be less tham the interest and skmking fund tax
required by Sectiom 11 of article X11 of the Conatitutien of Ohiee.

Said tax shall be and hereby is vrdered camputed, certified,
levied and extended upon thetax duplicate and collected by the same officers,
in the same manner agd at the same time that taxes for general purposes far
each of sald yemrs ai’e certified, extended and collected. Said tax shall be
placed before and in preference te all other items and €or the full amount
thereefs Lhe funds derived from sald tax levies hereby required shall be
placed in a separate end.distinet fund, which together with all interest
cellected on tne same, shall be irrevocably pledged for the payment of the
interest and principal of said bonds when and as the same fall dues

Seotien 5. Suid bends shall be sold in the manner provided
by law under the directien of the Finance Cemmittee and the Clerk, but net
for less than thelr par value and acorued interest; the proceeds fram the
sale of ssid bonds, except the premium and acorued interest thereen and the
amount of said bonds issued far interest, shall be used feo kpe purpose
aforesaid and for no other purpésc. The premjwm and accrued interest received
fram such sale and the amount of sald bonds issued for interest shall be trans-
ferred to the trustees of tha Sinking Fund te be applied by them in payment
ef the principal and ingerest of said bonds in the mammer pfovided by law,
Seotion 6. That this ordinance shall take effect and be i»

force frem and after the earliest period alloved by lawe.
Pessed January 9, 1923. ' -"? W /
attest:

oderick, Cierk Se E. Ludwig, dayx «
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