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Te previde fer the issue of pends in antisipatien ef the levy
and eof tie collectien of special ussessments fer the improvement
of Fair Avemne frem Drexel. Avexme te Belgard Lane.

WHEREAS, the Villaeeblerk pursuant to tne prbviniou of Sectioems
] 4296~1 ef the General Ceds of (nie, nss certifiea te this Ceuncil tnst the estimated

life of tae mprovmnt propnﬁ te be constructed frem the precesds of tne bends here-

inafter mentioned, is 10 yeurs, and has further seriified the maximum maturity ef sucs
bends calculated in accerdance wita the provisions ef sectiens 2295~y ¢f the Gemeral
Ceds, te De 10 years, and

WHEREAS, tais ceuncil estimates that the special asseszuents fer
the payment of said bends and a tax te provide fer any deficiency in tne levy er

cellectien ef said assessments will first appear upen the duplicate fer the tax year

1923, and that the final tax settlement with the County Treasurer next fellowing the
inclusien of such tax in tne anmal budget by the ccunty‘Aucutor as previded by law,
will be ebtained net earlier than tne first day ef September, 1924, and will require
$2,649.50 for interest until such assessment and taxes are cellected and available.

| NOW, THEREFORE} be it erdained by the Ceuncil ef tne Village ef
Bexley, State of Onie:

Sectien 1. That bends of said village shall be issued in tae

L]

¢ggregate ameunt of $48,340,00 for tne purpese of raising meney in anticipatien ef
the levy and of the oollectien f special assessuents te pay that pertien ef She cost
and expense heretofere determined te be assessed for the imprevement of Fair Aveuue
frem Drexel Avemue to Belgard Lsue by grading, ourbing and paving the readway wita
briok; asphalt, bitulitnic, tai'via, cencrete or seme other form ef permanent impreve-
ment§ constructing sewers necessary te furnisn preper drainage fer said improvamoat;
constructing a water main thereiu frem Cassady Avenue te Belgard Lane and making
water cennections theregrem te tné lots snd lands fronting and abﬁtting thereen in

‘ ‘ ' parsuance of ordinamse No.» 301 determining te preceed with said imprevement passed
- September 20, 1921, as amended November 7, 1922, and te provids a fund fer the paynent

of not te exceed one year's interest eu sald vends.

Sacfion 2 Sald bonds shall be designated as "Fair Avemue Im-

prevement Bonds," and serially mumbered fram one (1) te fifuy-feur i54) bota 1nolu£ﬂ Ve,
Ferty-five of said bends snall be of the denaminatien ef §$1,000.00 each, and nine ef

said bends shall be of the denaminatien eof $360.00 eacn, bearing date ef April 1,

1923, and shall bear interest at the rate ¢f five and ene-nalf (54f) per cemt per

amum, payable ssmi-snmally on tne £irst day of April and October eacu year, for

whion interest coupens bearing the fac simile signature of tne Clerk of said village
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snall be atvached te und made part thoreef. Said bends shall fall due and be payable
is toe erder ef their serial nusber as fellows, te-wit: Pive bends eof $1,000.00 each
and eno bend ef §360.00, en the first day ef Octeber in each of the years 1924 ®¢
1932 beta inclusive. |

Sectien 3+ Said bands szall be prepared by the Village Seliciter,
signed by the Mayer and Village Clerk, andsfealed witn the sweal of the Village ef

Bexley; they shall express upen their fuce tae purpese for waich they are issued,
und the faot that they are issued pdrsusat te luw, snd tais erdinance; they shall
be payable, betn principsl and imterest, at the srfice of tne Treasurer ef tne
Village; and shall be issued aud sold under the directisn of the finance owmaittes
of this ceumoil.

Sectien 4. That upen the sale of said bends, any prenium and
aoorued interest realized therefrem shall be pald te the simking fund trustees te
bo applied te the payment ef the principal and interest ef said bemds. The paxr valie
realized frem the sale 9f said bends shall be depesited in the village tressury i
the credit eof the “Fair ivemme Imprevemsnt Fund" and shall be disbursed frem said
fund en proper vm&narn in paamént of that part‘of the cest of the imprevement

aforesaid; heratofore determined to be especially assessed, fer vhicn purpose
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said meney 1is neveby apprepriated. o N

Sectien 5., That all installments of said asso;-sxﬁontl &nd '
4ll pertiens thercef, togetner wiih interest thereen. snzll be.appliod_ to. tho pay=-
meut of said bends and interest as tne same boceme due, and to 10 other pm‘p-nr’
whatever. -

Sectien 6¢ That said bends snall be full general ebligatiems
of sild villagvw. and fer the payment of the priucipal and interest of the same, the
full fal «,; Aedit a.nd revemies of sald village shall be and hereby are pledged.

Sectien 7. That for the purpese ef providing the necessary
funds te pay the interest and the principal ef said bends premptly when and &s they
mature, and to create and maihtain a sinking fund sufficient te discharge sald
pouds at maturity, there shall be and hereoy is levied en all the taxsble preperty

of sald village in additien ve all other taxes, & direct tax annually until the

maximm date of maturity of said bonds in an amount sufficient te provide for any
deficiendy in the levy, payment or cellectien of said assessments as they fall dme.
That sald taxes snall bs and nereby are erdered computed, certified, levied and
extended upon tne tax duplicate and collected by the same officer, in the same

manner and at tne ssme time that taxes for gemeral purposes for eacayear are certifiqd.

extended and cellected. Tnat 2ll funds derived frem ius .ax levies hereby madse,




saall be placed in & separate and distinct fund, waich tegetner with all interest
cellected em tme same, and is irrevecably pledgeda for tne payment of tane interest
and principai eof said oends wneu and as tne same fall due.

Sectien 8¢ Tnis ordinance shall sae effect and be in ferce
frem and after tne earliest peried allowed by law,
Passed December 29, 1922.
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