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AN ORDINANCE NOe 391,

By Ur. Dunlop.
‘ Te previde for tue issme¢ of bemds in anticipatien ef tne levy
snd of tue collectlion of specisl assessments fer the imprevement ef
Cassingham Road frem Broad Street north te the norta line of Lets
637 and 704 Ardmore Road Addition No. 2
WHEREAS, the Village Clerk purswuant te the previsiens ef Sections
22456=-7 of the General Cods of Ounie, has certified te this Ceuncil that the estimated
1ife of tne imprevement p.eposed to be constructed from the preceeds of the bemas
hereinafter mentioned, is ten years, and has further certified the maximun maturity
of such bends culculated in wccerdsuce with tue previsiens ¢f Sectioms 2292-9 ef the
General Code, te be ten years, and
WHEREAS, tiis Council estiuates that the special assessments £or

‘the paymeut ¢f said bonds sand a tax te provide for any deficiency in the levy or

~ collectien of sald assessments will tirst appear upen the duplicate for tne tax Yyour

1943, and that the final tax settlement witn the Ceunty Treasurer next fellewing the

inciusion ¢f such tux in the annual dudget by tno'Gounty{ Auditer as provided by law,

will be ebtained net earlier than the first day ef September, 1924, and will require

$326 050 for interest until suca assessment and taXes are collected and «wVailadls.

’ NOW, TMEREFORE, be it erdained by the Ceuncil ef the Village of
Bexley, State of Onio:

Seotion ls That bends ef said village shall be issued in the
aggregate amount of $42,300.00 fer the purpese of raising money in anticlpatien of the
levy and of the collécuon of special assessments te pay tnat portien of tne cest and
expense neretofere determined to be assessed for tho improvenment ef Cassingham Read
frem Broad Street to tue noertu line of Lots 627 anu 704 Ardmere Additien Ne. 2, oy
grading, curoing and paving tue roadway witn asphalt, brick, pituiithic, tarvia, con=
crete. or some other form of permanent imprevemsnt, censtructing sterm sewers necéssary
to furnish proper drainage for suca imprevement, cemstructing a six iluch water line
with necessary fire nydrauts, and making water coemections frem the water line in sadd
te fne lots and lands fronting and apuiting thereen, in pirsuance of Ordinance Ho.

347 determining to preceed Witn said imprevement pussed Jume 13th., 1922, and te pre-

'vide & fund for the payment of netv te exceed one year's in’cerast en said bondae

Sectien 2. Said benas snrall be déstgnatoa as "Cassingnam Read
Imprevenent Bonds", and serially numbered frem eue (1) te fnrty-ﬁ.ve (46) be& in-
clusive, Ehirty-aix (36) of sald bonds shell be of the densmiratien of $1 ,000.00
eaah and nine (9) of the denauinatien of §700,00 sach bearing date of April 1st., 1923,

and shall bear inmterest at the rate of £ive and cne-half (6%%4) per cemte per annum,

payeble sewi-annually en the first day of April and Octeber eacn year, fer waich
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interest coupons bearing the fac simile sigmature of the Clexk of said villsge shall
be attached to and made part theresf. Sald bonds shall fall dune and be paysble in the ]
order of their serial uumber as foliows, to-wit:
Four one thousand ($1,000) deollar bomds and one seven hundred
($700) dellar bond on the first day of Octeber in each of the years
1924 to 1932 both inclusive.
Section 3. Sald bonds shall be prepared by the Village Seliciter,

signed by the Mayor and Village Clerk, am; sealed with tne seal of the Village of

Bexley; they shall express upon their face the purpese for which they are issmed,
and the fact that they are issued pursuant to law, a.nc} this ordinance; they shall
be paysble, both principal and interest, at the ofﬁce.“o_f the Treasurer of the Village;
and shall be issued and sold under the directien of the finance camnitt;e of this coun~
cil.

Section 4. That upen the sale of'said bonds, any premium and wom&
realized therefrem shall be pald to thg sink;vg fund_. trustees to vbe applied te the
payment of the principal and interedt of said bends, The par value realized fram the
sule of said bonds shall be depesited in the village treasury te the credit p: the
"Sassingham Read north of Broad Street Imprevement Fund? - énd shull be disbursed
from said fund on prOper vouchers in payment of that part of the cost of the im~

provement aforesai.d, heretofore d.atermined to be especially assessed, for which

purpese said money is hereby appropriated. o ' ,

Section Se That all installmenta of sald assessments and a].l
portions theroof. together with 1nterest thereon shall be applied to the pagmont
.91' -a.id bonda and interest as the same become dno, and to 10 other purposa _whatever.

Section éw ‘Mtat. said bomds shall be Xku full gemeral obligations
of said. village, a.nd. for the paymen: of the principal and interest of the same, _
the full faith, oredit and rerenues of said village shall be and hereby are pleM~ ,

| Section 7, That fer the purpese of providing the necessary ‘
funds to pay the interest and the principal of said bends preuptly when and as. th.ey
nature, and to create and maintain a sinking fund sufficient to discharge said hends
at maturity, there shau be and hereby is levied en all the texable preperty ef B
| said fillage in addition to all ether taxs, a direct‘ tex ammually until the max~

i date of maturity of sald bomds ln an anount sufficient te provide for eny

I@'zyi :fj !

deficiency in the levy, payment or cellectien ofu said a‘_ssessments, as they ::allt duwe
That said taxes shall be and hereby are of;lered com;:utod, certified, levied and
exten?ed upen the tax duplicate and colleoted by the same officer, in the same
mauner and at the same time that taxes for general purposes for each year are

l certified, extended and cellected. That all funds derived frem the tax levies hereby

made, shall be placed in a separate and distinct fund, which together with all intereat
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Collected on the same, and is irrevecably pledged for the payment of the imterest

and principal of said bonds when and as the. same fall due. .
Seotion_. 8+ This ordinance shgll take effect and be in ferce

fram and after the earliest period allowed by lawe

Passed December 29, 1922. , < @7
Attest: M‘
S. Gdfﬁqg,»/(/ S. E. Ludvig,
g
e

 1Glerk Mayor
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