r AN ORDINANCE NO. 390.
By Mr. F, He Bonnet. N . -
Te provide for the issuance of additienal pends in anticipatien

of the levy and of the collectien of special assessments for the
imprevement of Ashbeurne Roade

.

WHEREAS, it is necessary te issue bends in the sum ef §1,179.000

il

in additien to bonds for the sum ef §31,000.00, heretofore issued, te previde fands
te pay the cost of improving said Aahbanme Reoad, in antipipation of the levy aud of
the cellectien of special assessments to pey ‘such costs, NOW THEREFORE,
Be it ordained by the council ef tue Village ef Bexley, State 0f

Onie: | ) »

. Sectien le That, in additien te oonds in the sum'cf ,$“51,900.00 here~
tofere issued, bonds of said village snall be issued in tne aggrogate smeunt ef
$1,179.00 for the purpese of raising money in anticipatien of the levy and of tne

collectien of special assessments to pay that pertien of the cest and expense herete-

fore determined te be assessed for tne lmprevemsnt of Ashbourne Read in pursuance of
i ) ordinance No. 164, determining te preceed with said imerament passed September 11,
1917.

¢

Section 2, Said bonds snall be designated as "Ashbourne Read Improve-

| ment Bonds" and serially mumbered from ems (1) te nine (9) both inclusivee They shall
| be 0f the denominstien ef §151.00 eaca, bearizg date of April lst, 1922, sad shall
bear interest at tne rate of five and enc-nalf (54%) per cent. per anmm, payable
gemi-anmmally en the first day ef April and Octéber of each year, for interest ceupens
bearing a fac simile signature ef tae clerk ef said village shall be attached te and
made a part thereef. Said bends shall fall due and be paysble in the erder of their
serial number as follows, te-wit: One $131.00 bend en the first day ef Octeber in
each of the years 1923 te 1931, oeth ﬁclusive. '

Section 3. Seid bonds shall be prepared by the Village Seliciter,
signed by the Mayer and Village Clerk, snd sealed wita the seal of the Village ef
Bexley; tney shall express upen their face tne purpose for wnich they are issued, and

o - , . S

t‘ne_ fast that tney are issued pursuant to law, and this ordinance; they snall be

L3

% payable, petn principal and interest, at the effice ef tiue Ireasurer of tne Village;

and shall be kusued and sold under the directien of the fipénce camuittee of tnls

¢

councile.

¢

Section 4+ That upen tne sale of said pends, any premium and accrued
l interest realized therefrem shall be paid to the sinking fund trustees te be applied

to the payment of the principal and interest of sald bonds. The par value realized

from the sale of said bends snall be deposited to the credit of tae “

L




rasny

r Aanbourne Read Imprevement Fund" and shall be disbursed frem said fund en preper : J
| veuchers in pmt of toat pa.rt of the cost of the improvement aferesaid, neretefore v |
determined te be especially assessed, for wiica purpose said money is hereby appro-
priated.

Sectien 56 That all installments of said assessmeats and all portiens

tnereef, together with :I.ntérest thereen shall be applied te the payment ef said bends

and interest as the same beceme dné, and te ne other purpose whatevers
Section 6., That said bends shall be full genmeral ebligatiens ef sald
village, and for the payment ef tae principsl and interest of tie same, the full faitn,

credit and revemmes of said village snall be and hereby are pledged.

Sectien 7, That for the purpese of providing the necessary funds te

pay the interest and the pﬁncipal e: sé.:ld. bonds premptly when and as they mature,

and to create and maintain a sinkiné fund sufficient te discharge said bemds at

maturity, there shall be and hereby is levied on sll the taxsble preperty of said vile

lage in addition te all ether taxes, a direct tax anmally until the maximum date ef
pmaturity @f said bends in an amount sufficient te provide for any deficiency in the
levy , payment or cellaectien of said agsessments as they fall due. That sald taxes

snall be and hereoy are ordered cemwated, certified, levied and extended uper the

tax duplidate and cellected Dy thé sams efficer, in the ‘same manner and at the same
time tnat taxes for general parpeses for each year are certified, extended and cel~
lected. Taat all Runds derived frem the tax levies hereby made, shall be placed in
a separai;e and distinet fund, which teogether with all interest cellected en tlie same,

and is irrevecably pledged feor the payaent of the interest and principal eof said bends
vhen and as the same fall duoe |

Seotien te This erdinance shall take offoot and be in force frem and

-

rick Clerk 7 8. Ba Ludwig, Uager

after the earliest peried allowed by Luwe
Passed December 14, 1922,

Attests _

‘Se

I, 3. W, Rederick, Clerk #f tne Village of Bexley, Stute
of Onie, de hereby certify that there is ne newspaper published in said mnicipallity |
ana that publicatien of the foregoing erainsucex was uuly made by pesiing true cepies |
thereof «t five of tne mest prilic places in sald cerperutien as determined by toe
oounci}, as rellewss iain Street and Parkview Avenne, Main Street and Cellege Avenue,
Main Street wnd Drexeli Avemus, Bresd Street aud Drexel AVemie una Purkview Aveuie =ad

Ilatte Avenus, cacu for « peried ef 1Lt P . encing on the 2bth. duy ef
December, 19iz. gj " , .
1 of "Village eof Bexley, Onie
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