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AN ORDINANCE XOe 586+
By ur. Dunlep. T
| Po uvevide fer the issue of bends in antioiﬁétion of the levy
and o7 the cellectien of special assesaments for the constructiea
of that part eof the sauitary sexors in sewer district Ne. &, de-
siguated and described in a roselutien Ne. 304 declaring it neo-
essary te censtruct sald sewers adspted September 28th., 1922.
WnEREAS, the village clerk hnas certified te thnis ceuncil that the
estimated life of the imprevement prepesed te be constructed frem the preceeds of the
bends nereinafter mentiened, is 26 years, and nag further certified the maximim maturity
ofw such bends te be 25 years, and |

WHEBEAst this council estimates tnatf tbe speclal ussesmments fer
the paynent ef said bends and a tax te provide for any deficiency in the levy er cel-
lection of said assessménts will first appeay upen tne duplicate fer tne tax year 1923,
and that the final tax settlomen: with tne Ceunty Treasurer next follewing the in-
clusien 6f suca tax in the annmal budget by tue bounty Auditer as provided by law,
will be obtained not earlier than tne first day ef September, 1923, and will require
$426.25 for interest until such assessment and taxes are oellected and availadle,

HOW THERE¥ORE, be it ordained oy the oMil of tue Village of
Bexley, State of (nie: (

Sectien 1. That bends of sald village snall be issued in the
aggrogate am'annt of §15500.,00 for the purpsse of raising meney in anticipatien ef toe
loevy and of tue collémim of wspecial assessments te pay t;mt psrtion of the cest and
éxpense heretofore determined te be assessed for tue cest ef csnstructing tnst part ef
the sanitary s;wexs in Sewer Distrioct Ne. J in sald village te-wits .n sight (89) inch
sewer in tne first allej east of Cassady Avenue frem Brwﬁr Street te waryland'A;émo;
an eignt (8') incn sewer in tne first alley east of Ardmere Read frem Broad Strest to
Mazyland Avéﬁue; an eight (4") inc.n sewer in tae ﬁ.rst; alley east eof césaingnam Road
freum Broad Street te Marylan('i’Avenuo; and an eignt (8") incn sewsr in the first alley
norta ef Broad Street from Remington Read te Cassady Avemue, & pursuance of erdinance
No. 5u4 determining to proceed witn said improvement passed November t, 1922; and te
provide a fund fer tus payment of net te exceed one years intersst on said bom.

Sectien Z. Said vends snall be designated as " Sanitary Sewer
District No. 3 improvement Bonds", and serislly mumbered frem ens (1) te Twenmty (20)
botn inclusive. Tuey shall be ef tne densuinatien of §776.00 esca, bearing date of

April lste, 1923; and snall bear interest at thne rate'ot five and ene half per cent

(6%%) per ammum, payable semi-ammally en the first day ef April and Octeber each year,
fcr micn interest ceupons bearing the fac si.ile signaturvof, the clerk of said

village ashall be attached te said bonds and made part thereef. Said bends shall fall

due and be paysble in the order of their serial number as follows, teo~wits

- i
R P A o s sepon




1@. . =~
q T
P
[~
Four bends of $775.00 cash, on the first day of .u .i in eadn e the years
1924 teo 1928, beta iaclusive.

Sectien 3. Sald bends snall be prepared by tas Village Selisiter, o
aigned by the Mayer and Village Clerk, sad nsaled with the seal ef the village ef Bexd
'Loy; they shall express upen their the purpese for wnien they are issued, and the
fact that they are issued pursusnt to law, and this erdinances tney shall be payable, [+

both principal and interest, at the affice of the Treamurer of the Village; and shall
be issued and sold under the direction of the finsnce cemmittee of tnis ceuncil. | ), ’ |
Sectien 4. That upon tne sale of said bends, any premium and asccrued
interest realized therefrem snall be paid to the Sinking Fund Trustess te be applied
to the payment of the principal and interest of said bends. Tne par value realized :
freom the sale of saild bonds shall be deposited in the village treasury te the credit

of the"Sanitary Sewer District Ne. 3 Fund" and shull be dishursed frem said fund en . ;.j_

proper veuchers in payment of that part of the cost of the imprevemsnt aforesaid,

hero'tofcro detemined to be especially assessed, fer which purpese said meney is

Hdroby apprepriated. '
Sectien 5, That all installments of said assessmenis and all pertiens

thereof, together witn interest thereen shall bo applied te tie payment ‘of said bends

and interest as the same beceme due, and te ne otnér purpose whatever,

Section 6, That said bends shall be full general sbligatiens of sald

village, aud for the payment of the primcipal and interest ef the same, the full faiip,
credit and revenues of said viliage snall be and hereby are pledged.

Sectien 7. That fer the purpese of previding the necessary funds t» pay
the interest and the principal ef said bemds premptly when and as they mature, snd $i
create and maintain a sinking funa sufficisnt te discharge said bends at maturity,-
there shall be and hereby is levied en all of the taxable property #f saad willage in
addition te all other taxes, & direct tak axzmally until the maximum datés +£ maturity

of said bonds in an amount sufficient te prewide for any deficiency in tine levy, pa~e

ment or collectien of said assessments as they fall dne. That sald taxes shall be¢ zaf
hereby are erdered cemputed, certified, levied and extended upen fihe tax Aw='’ ..

and collested by the same efficer, in fho same mannor and at the same ti+ %' ...
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" taxes for gemeral purposes for each year are certified, cxtended and @siiy ‘¢, Tiil
all funds derived frem the tax levies hereby mads, shall be placed in » wep
'Aistinot funa, wnlcn tegether with all interest collected on the sume, ami 4P 4swi-

vooably pledged feor the payment of the interest and principal »f said (emide whomn snd

l- as the same fall due.
Sectien 8. This erdinance shall take effect and be in fegwe frem and
atier the earlieit period allowed by law. </ %’V Sy l‘“&*vw:\
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