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A ORDISANCE NO. 365.
By Mre Bo J. Wheaten. , |
' To previde for the lsse ef bends in anticipatien ef the levy

and of the cellectien of specisl assesswents fer the cemstructiem of a six ineh

water main in ilound Street frem FPleassat Ridge Avenue te Exclaire Avems.

WHEREAS, the Village Clark has certified te this osuncil that E
the estimated life ef the improvament prepesed te be ce.structed frem the procesds |
of the bemds hereinafter mentiened, is ton years, ird has further certified the

maximm matwrity of such bends te be tm years, and
WHEREAS, this Ceuncil estimates that the aspescial assessments fer

the paymsat of sald bends and a tax te previde fer may deficiensy in the levy er

celisctiom of sald assessments will first anpear upen the duplicate fer the tax
yoax 1923, and that the final tax settlenent with the Ceunty Treasurer next

fellewing the inclusiem sf such tax in the ammasl budget by the Ceunty inditer as

previded by law, will be ebtained not earlier then the first day ef September, 1923,
and will require $66.00 for interest until sach assessaent and taxes aro oellected
ard avallable. '

NOW, THEREFOHE, be it erdainsd by the counicil eof the Village
of Bexley, State ef (hie:

Sectisn 1., That bends ef said village shall be issued ia the
sggregate meunt ef $1200.00 for the purpese ef raising meney in anticipatien ef
the levy snd of the 6ollection of spscial assessments te pay that pertien ef the
cest and expense heretefere deternined te be assessed fer the lmprevement ;f :
weises olpeet betwesn Fleasant RJdge Avenue and Eaclaire Avenus by censtructing a

s % wivd water main with necessary fire hydrants therein in pursuance ef

copn . §76, determining te preceed with said imprevement passed Octeber
Gt thERe zod te previde a fund fer the payment ef net te exceed sne years
coarsest ke udld hemdse '
Sectien 2. Said bends zhall be designated as "Meund Street ‘,‘,\

Liprovement Bends", and serially mmbued._rm ene (1) te five (5)~both inclusive.
They shall be of the densminatien ef ;360,00 eadh, bearing date ef Cotsber 1st,
1922, and shall bear interest at the rate ef five and eme half (634) per cent.

per swam, paysble zwi-anmally en the first day ef April amd Octeber of each year,
fox which interest coupens bearing the fac simile signature ef the clerk ef sald

Village shall be attached te sald bends and made part thereef. Said bends =shall

£all due and be payable in the erdsr ef their serial mmber as Zellews, to-wit:
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Cae bend of Twe Hundred amd (ﬂo) Deilars o the first day of Osteber im
each of the years 1923 te 137), beta inclusive,

Sectien Je3aid beads shall be nrepared by the Villsge Selieiter,
signed by the Mayer amd Villzge Clerk, amd sealed with the seal of the village of
Bexley; they stell express upen their face the purpesy fer wiich they ar~ issied,
&nd the fact that they are issued pursuant te law, ard this erdinmee; they shall
Ve payable, beth principal and interest, at the effice ef the Treasirer of the
7illage; and shall be issued and sold wnder the direcilen ef the finance cemuittee
of this ceuncil, -

Sectien 4. That upsm the sale of iald bends, auy premimm snd
sccrued intarest reauui therefren shall be paid te the sinking fund trustees
te be applisd te the payment ef the principal and interesi ef sald bends., The par
value realized frem the sale of sald bsads shall be depesited in the village
treasiry to the oredit ef the "leund Street Imprevement Fmad" and shall be dis-
wursed frem said fund en preper veuchsrs in paynent ef thst part ef the cest of
of the imprevement aferesaid, heretefcre detemined te Lo ospecially assessed,
and net te exceed ene years interest en said dends, for vhich purpese said mensy
is hereby apprepriated.

Sectien 5o That all installments ef said assessments and all B
pertiens thereef, tegsther with interast thereem shall be applied te the paynemt b
of said bonds and interest as the same become due, and T4 me ethexr purpese whatever.

Section 6 That said bends shall be f£ull gemeral ebligations ef
said village, and fer the pé,ymnt of the principal and interest ¢f the swme, the
full faith,credit and revemmes of said village shsll be and hereby are pledged.

sectien 7. That fer the purpese ef prowidiing the necessery fumds
te pay the interest and the principal ¢f said bomds premptly when and as they

mature, and te create and maintainm a sinxing fund sufficient te dissharge sald

bends at matwrity, ~there shall be and hereby is leviel en 21l of the taxable
preperty of said village in additien te all ether taxes, a direct tax anmally
until the maximm Gate ef maturity of said bends in an ameunt sufficient te pre-

vide fer any deficiency in the levy, payment er cellectlen ef said assessments

as they fall dne. That sald taxes shall be and hereby are exrdexred cmaputed,
certified, levied and extended upen the tax duplicate and cellected by the same

efficer, in the same manner and at the same time that taxes fexr general purpeses

for. each year .a&re -cutified.,.oxtmm. and oellected. That all tunds derived frem
 the ‘tax levies heveby made, .shall ‘bs placed in s separate amd distinet. fund,

. whieh tegether ‘with all interest cellected en the same, ad is irrevecsbly pledged

for the payment eof the interest and principal #f said bends when and as the same

. ...«,,..u,,.“.,,_r,w‘v.
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fall due. ’
‘Sectien 5. This ordinancs shall take effect and be in ferce frem
and after the earliest périod. allewsd by law.

Passed Nevember 7, 1922.

Attest: el #A Z/( 4”7

3¢ We RO ék/ Se E. Ludwig,
: Clerk Hayer

o~

I, 9+ We Rdawriok, Clerk of the Village of pexiey, Stats of thio,

5 - : 0o newspaper 1ished in aald munioipolity end
%&2% amﬁ’.?‘ﬁ.“éﬁiﬁgéfu mm%’éo v?n?emu mede by poating trus cepies
theroef at five of the most publie plases in sald cerperatiem as determined by
the council, as fellows: Nain 3ireot and Farkview Avema, ¥ain Street and College
LVenaa, dain Stroct and Droxel svemue, Sread 3treckt aad Deexel .vemae and Porkwiey
Lveme smd Platte avemue, sadh £ar o peried fiftesn 8 ommencing ea the 11th

day of Fovembar, A02Z2. d}/ ,W’ <
Olerk of the Villoge of Bexley, hie
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