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AN ORDINANCE 375.

By nl'. Fmo
fo provide for the issue of bonds in anticipatiem of the
levy and of the collectiom of special assessments for the
constrnotion of sidswalks or Drexel Avemue fram Main Street
to Dale Avamide '
Be it ordained by the council of tre Villige of Bexloy, State
of rplo;

Section 1, That bomds of said villege shall be issued in the
aggregate momt of $5,000.00, for the purpose of raising money in enticipatien
of the levy and of the sollectiom of special assessments to pay the cost and
expense of the comstruction of sidewalks em Drexel Avenus from Main Street to
Zae Avenue, in sald village, in pursusnce of an ordinance No. 354 to fix the
grade, location and width thereof, passed July 11, 1922, and of & resoluiion Ho.
292 to construst sald sidewalks, adopted July 11, 1922, and notice to the cwmayr
of gach parcel of land sbutting on sald improvement to construct said sidewalks
within ¢1fteen days from the service thereof, as provided by Sectizms 3854 and
3856 of the @eme: 1 Code of (hio,

Section 2, Sald bonds shall be designated as " Drexel iverme

Sidewalk Bonds" and shall be mumbered from ome (1) to eight (8) both inclusivey
©aid bonds shall be of the denomination of $625.00 each, be dated October 1st,1922,
and shall bear interest at the rate of five ani one-half per centum (54%) par
anmm paysble semj-annuaily on the first day of April and October of each ysar,
for which proper interest coupegm, bearing a fac simile signature of the clerk
of sald village, shall be attached to and made pa:rt of sald bonds, Said bonds
shall fall dae and be payzble in the order of their serial uumber as follows:
Four honds of $625.00 each on the first day of October in each of tha years
1923 and 1924.

Section 3, Said bonds shall be prepared by the village
solicitor, signed by the Mayor amd Clerk, and sealed with the seal of sald villages
they shall express on their face the purpcse for which they are issuwed, and the
fact that they are issued pursusnt to this ordinmoce; they shall be payable, both
principal and interest, at the office of ths village treasurer; snd shall be issued
ond ecld under the directiam of the finance cgmmittee of this council.

Section 4, That upon the sale of - .id bonds, any pre-
miw and accrued mteresf realized therefrom, shall be paid t¢ the sinkin: fund
trustees to be applied to the paymemt of the principsl of and tne interest on said

bonds. The par value realized from the sale of said bonds shall be deposited in

the village treasury to the credit of the "Drexel Avenue Sidewalk Fund", and shall

P O R

e R R T A e

®

o sm o —ms



aprE ey s p BRI,

19

v
[}

POl

be disbursed from said fund on proper vouchers in payment of the cost of the

improvement aforesald, for which purpose sald morney is hereby appropriated.
Section 5. That all imstallmente of sald assessment and

all portions thoreof, together with the interest thereon shall be applied to the

payment of said bonds and interest thereon as the same become ame, and to no

other purpose whatever.

Seastion 6. That said boris shall be full gensral obligations
of sald villzge, and, for the payment of the principsl of and interest on the same,
the full faith, credit and revenues of said villege shall be and hersby are pledged

Section 7. That for the purpose of providing the neoces..ary
funds to pay the interest op and the principal of said bonds promptly, when and
as they mature, and to create and maintain a sinking fund sufficient to discharge 3
sald bonds at maturity, there shall be and hereby is levied on &l! the taxable
property in said village in adiitiom to all otror texes, a direct tax ammally
until the maxirmm date of maturity of sald bonds, in on smount sufficiemt to
provide for any deficiency in the levy, payment or collection of sald assess-

ments as they £all dne. That said taxes shall bo and hereby are ordersd com-~

.  puted, certified and extended upon the tax duplicate and collected by the same
officer, in the same mamer and at the some time that taxes for general purposes
for each year are certified, extended and collected. That all funds derived .
from the tax levies hereLy made, sholll be placed in a separate and distinoct | )
fund, which together with all interest collected on the same, is irrovgcably

pledged for the payment of the principal of 5314 bonds and the interest thereon

vhen ané as the same fall dve,

Section 8. This ordinance shall take efrect and be in force

fram and after the earliest period allowod by lawe
Passed September 28, 1922.
Attest: 7 « 3 e,
P Clerk Mayor E -
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