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AN CRDINANCE NO. Z¥3.
By Mre. Oo Po Dunlope
To provide for tha issue of bonds in anticipation of the lavy
and of the collection of special assessments for ths construct
jom of sidewalks on Parkview ivenus from llain Street to
Broad Street.
Be it Ordained by %tie Cuncil of the Village of Bexley, State
o2 Chios
Section 1. That bonds of said villasge shall be issmed in the
aggregate mount of $6200.,00, for the purpose of ralsing zoney in anticiaption
of the levy and of the collection of special assessments to pay the cost and ex-
pense of the comstruction of sidewsal *3 on Parkview Avame fram Main Street ¢
Broad Street, in caid village, in pursuance of u= ordinance No., 201 to fix the
grade, location amd width thereof, passed May 27, 1919, and of a Resolution Ho.
158 and 159 to comstruct said sidewalks, adopted March 13, 1917, aud notice to
the ¢wner of each parcel of land sbutting on said improvement to construct said
gideve ks within fifteen days from the service theres?, as providad by Sectiore
3854 and 3856 of the General Cade of (hio.
Section 2« 3aid Pouds whall be dealguated as "Parkview Avsmie
Sidewalk Bonds" sud shsll be ‘mubered from one (1) to eight (8) boih inclusive.
Saii bonds shall be oy fhez ¢emomination of $775.00 sach, be dated Octobe. lsc, 1922
and shall bear interest at the vate of Ffive and one half per centum (53%) per
snrum payable semi-anmually on the first day of April and October of each yser,
for which proper interest cmipons, beirin: a fm sinile signaturs of the Ulerk of
said villape, shall be attached to and ma’ie part of s»id bonds, Sald bonds shall
fall dze and be paysble in the ordsr of their serlsl number as follows: Four:
bonds of $775.00 cuch on the first day of October in each of the years 1923 and
1924,

Section 3, Said bonds shall be prepared by tko willige soliclitor,
signed by the Hayor and Clerk, and sealed with the soali of said village; they shall
express on their face the purpoes for shich they are issued, and the fact that
they are issued pursuamt tc this ordinamce; they shall be payable, both principal
and interest, at the office cf the village treasurer; and shall be issued and sold
undsr the direction of tie finance cummittee nf this councile

Section 4. That upon the sale of said bonds, any premium and
accrued interest realized thereon, shall be paid to the sinking fund trussées to

be applied to the payment of the principal of and the interest on said bonds.

The par value realized from the sale of said bonds shall bs depositel Zu the
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village treasury to the credit of the "parkview iveme Sidswalk Fund", and éxall
be disbursed from sald fund on proper Youchers in psymenmt of tie cos% of the

jmprot anen’ aforesaid, for which purpose sald woney is hereby appropriated.

Section 5. That all instaliments of said assessmen® und all
portions thereof, together with the intercsc thereon shsll be applied to the
payment ox =.id bonds and interest thereen as the smme become dne, and to w0
other purposs® whatover.

Section 6. Tha$ sald bonds shall bto full general obligaticws
of said village, and, for the payment of the principsl »f &3d interest oh the
same. the full faith, aredit and revemue of sald village rhuil bs and hereby are
pledged.,

Section 7. That for the purpose of providing the necessary
funds to pay the interest on end the principal of said bonds promptly, when and
as they mature, md to crasate snd min;tai‘n a sinking fund sufficient to discharge
gaid bonds at maturity, there shall be and hereby is levisd on all the taxable
property in sadd villeyz in addition to all other taxes, & direct tax anmmally

until the macimmm date of maturity of sald tunds, in an amcunt suliicient to

provide for any deficiuncy in vhe levy, paymnt or collection of said asse sients

as *hey fall dne. That sald taxzes shall be and hereby ars ordered computed,
certifiad and extendad upon the tax duplisate and collected by the szame ufficer,
in the same manner and ot the same time that taxes for gemeral purposes for each

year are certified, extended and sollucted. That all tunds dszived from the tax

15528 hereby made, shsll be placed in a sepsrate and distinst fund, which together

w.:in all interest collected on the ssme, - irr.Tocably pledged for the payment
of the princinal of said bonds snd the interest thereon when and as the same

fall dae.
Section 8o This ordinance shall ta‘*y effect and be in force

fran and after the earliest period allowed by law,

Passed September 28, 1922.

Attest:
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