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4N ORDINANCE NO. 359«

By Mr. Qs Co Manly
T provide for the ismue of bonds in anticipation of

the levy of special assessments for the domstrucsdidn

of that part of the sanitary sewers in sewer district

No. 5, described in the resolution declaring it neoc-

essary to cozstruct the same, adopted May, 23, 1922,

Be it ordained by the council of the Village of Bexley, State
of Chio:

Seotim 1. That bonds of said village shall be issued in the
aggregate amount of Ten Thousand ($10,000,00) Dollars for the purpose of raising
money in anticipation of the levy of special assessments to pay the cost and
expense of constructing that part of the sanitary sewers in sewer distriot Nz,
5, degcribed in the orxdinance No, 350 determining to proceed with the construction
of sald sewers passed June 27, i922.

Section 2. Thet said bonds shall be designated ai “Sewer Distriot
No. 5 bonds"; shall be of the demomination of (me Tgousand ($1,000.00) Dollars
each, numbered from one (1) to ten (10) both inclusive; shell be dated April i,
19223 shall bear interest at the rate of five and one-wslf (5%f) per samtum per
anmm, payable semi-anmually on the first days of October and April of each yesr,
upon presentation and surrender of the interest coupons to be af tached to sald
bond, bearing the fac simile signature of khe village clerk amd shall bo dne and
payable in the order of their serial number in five equal anmual inataliments as
follows:

Two bonds of $1,000.00 each on the first days of October in each
of the years 1923 to 1927 both inclusive.

Saction 3. Thet the ordinance lavying the assessments in anticipa-
tion of which these bonds are to be issued, shall be delayed until the work is
canpleted and then upon the certificate of the enginéer showing the completion
of the work, the oxdinznce assessing the real estate as provided in the ordinance
to improve shall be adoptede ‘

Section 4. S»id bonds shall be premred by the Village Solieitor,
gigned by the Mayor and Village Clerk, and sealed with the seal of the Village
of Bexley; thay shall express upon their face the purpose for whidy they are 1asued)
and the fact that they are issued pursuant to law, and this ordinance; they shall
be payable, both principal and interest, at the office of the Treasurer of the
village; and shall be issued and sold under the directiom of the finmce committes

of this council.

Section 5. Thot upon the sale of said bonds, any premium and
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accruad interest realized therefrom shall be paid to the sinking fund trustees %o
be applied to the payment of the principal and interest of said honds. Ths psr
value realized from the sale of said bonds shall be deposited in the village
treasury to the oradit of the +'Sewer District No. 5 Fund", and shall be disburaed

from said fund on proper vouchers in paymeﬁt of the cost of the improvement afore-

said, for which purpose said monsy is hereby appropriated.

Sectien 6. Thet all installments of sald assessments and all
portions thereof, together with interest theream shall be applied to the payment
of said bonds and interest as the szme become due, and to no other purpcse whatever.

Section 7. Thet said bomnds shall be full general obligatiens of
said village, and for the payment of the principal and interest of the same, the
full falth, credit and rovenue of said village shall be and hereby are pledged.

Section 8, That for the purpose of providing the necessary funds
to pay the mteiest and the principal of said bonds pramptly whem and as they ma-
ture, and (0 oreate and maintaln & sinking fund sufficient to discharge sald bonds
at maturity- there shall be and hereby .is levied on all of the taxable property
of said villege in addition to all other taxes, a direot tax anmally until the

maximum date of maturity of sald bomds in an amount sufficient to provide for

any deficiency in the levy, payment or collectim of said assessments as they
£a11 due. That said taxes shall be.and hereby aré ordebgd camputed, certified,
levied and extended upon the tax duplicate and collected by the same officer,

in the same manner and at the same time that taxes for gemeral purposes for each
year are certified, extemnded and collscted. That all funds derived from the tax
levies hereby mads, shall be placed in a separate and distinct fund, which to-

gether withall interest collected cn the same, is irrevocably pledged for the

.payment of the interest and principal of said bonds when and as the same fall due.

section 9. This ordinance shall toke effect and be in force from
and after the earliest period allowed by lawe.

Passed August 22, 1922,

Clerk Mayor
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