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An Ordinanoe No. 349,
By Mrs Re Js Wheaton
: To provide for the issue of bonds in anticipatiom
of the levy of special assessments for the im-
provement of Peck Averme in the Village of Bex-
ley, Ohio, from Main Street to the south line
of Astor Aveme.
Be it ordained by the Council of the Village of Boxley, State
of Chio:
Section 1le That bonds of said village shall be issued in the
aggregate amount of Twenty-four Thousand Eight Hundred Thirty-ome Dollars (324,831)
for the purpose of raising money in auticipation of the levy of speclal assesuments
to pay that portion of the cost and expense heretofore determined to be speclally
asgessed for the improvement rf Pecc Avenue in said village by grading, ourbing
ani paving the roafway with brick, asphalt, bitulithic, tervia, comorete or some
other form of permanent improvement, canstructing storm sewers necessary to fur-

nigh proper drainage for said Improvement, constructing a six inch water line

with necessary fire hyirants in said avenue between the points aforesaid and

. making water connections therefrom to thd lots and lands fronting and abutting

thereon in pursuance of Ordinance Noe 344 getemiining to proceed with the im-
provement of said avenus passed Jwme 6, 1922,

Section 2, Sald bonds shall be designated as "Peck Avenue Im-
provement Bonds"; and mumbered from one (1) to twenty-seven (27) both inclusive.

Eighteen of safd bonds shall be of the demomination of One
Thousand Dollars (§1000) each and ifme of said bonds shall be of the denomination
ot Seven Hundred Fifty-nine Dollars ($759) each. They shall be dated April lst,
1922, and shall bear interest at the rate 61‘ £ive and one-half per contum (54%;
per annum, payable‘ semi-amually on the first days of April and October of each
yeaxr, for which purpose interest coupons bearing the fac simile signature of the
clerk of sald village shall be attached tc and made part of said bonds4 Both

principal and interest shall be payable at the office of the treasurer of sald

village and the bonds shall f£all due and be payable in the order of their serial
mmbesr as follows, to-wit:

Two bonds of $1,000 each and one bond of $759 on the first
day of October in each of the years 1923 to 1931 both inclusive,

Section 3¢ Said bonds shall be prapared by the Village Soli-
citor, signed by the Mayor and Village Clerk, and sealed with the seal of the
Village of Bexley; they shall express upon their face the purpose for which

they are issued, and the fact that they are issued pursuant to law, and this

ordinance; they shall be payable, both prinoipal ;13 interest, at the ofrice
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of the treasurer of the village; and shall be issued and s01d wnder the directi om
of the finance cammittee of this council.

Section 4. That upon the sale of sald bonds, sny premium and
acorued interest realized therefrom shall be pald to .he sinkind fund trustees
to be applied to the payment of the principal and interest of said bondse The
yar value malized from the sale of sald bonds Shall ﬁe depositel in the Village

treasury to the oredit of the "Peck Averme Improvememt Fund™? and shall be dis-
bursed from said find on proper vouchers in paymemt of that part of the cost of
the improvemext aforesaid, herstofore determined to be specislly assessed, for

wkich purpose sald monsy ‘is hereby =ppropriated.

Section 5¢ Trat all installmemnts of said assesxments snd all
portions thereof, together with interest thereon shall be applied to the payment
of sald bonis and interest as the szme become due, and to no other purpose what-

ever,

Section 6. That said bonds shall be full general obligations:
of said ¥illage, and for the payment of the principal and interest of the same,
the full faith, credit and revermes of said village shall be and hereby are pledged.

Section 7. That for the purposs of providing the necessary funds
to pay the interest amd the principal of said bmds yromptly when and as they
mature, and tc oreate and maintain a sinking fwd sufficient to discharge said
bonds at matwreity, -thers shall be and hereby is levied on all of the taxable
.property of said village in addition to all other taxes, a direot tax smmnally
wantil the maxinum déte of maturity of said bonds in am amount sufficient to
provide for sny deficlency in the levy, paymemt or collection of said assessments
a8 they fall due., That said taxes shall be and hereby are ordered computed,
cortified, levied and extended upon the tax duplicate and collected by the same
officer, in the same manner and at the same time thst taxes for genersl purposes
for each year are certified, extended and collected, Thet all funds derived from
the tax levies hereby made, shall be placed in a separate and distinot fund,
which togethor with all interest collected on the same, and 1s irrevocably .
pledged for the payment of the interest and principsl of said bonds when und as 4
the same fall duee

Section 8. This ordinance shall tske effect and be in force

from and after the earliest period allowed by lawe

Passed June 27, 322
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