% ) - | ‘4n Ordinance Hoe 348,
By ¥r, 0. Co Manly
T provide for the issus of bunds in anticipation
of the levy and of the collection of special
' assessments for the improvement of Comectiocut
% ‘ Avemue in the village of Bexley, (hio.
o Be 1t ordained by the Counoil of the Village of Bexlsy, State
of miﬂg
Sestioni 1o That bonds of said village shall be ismed in the
aggregate amount of Seven Thousand Two Hundred Dollurs ($7,200) for the purpose
of raising money in anticipsagion of the levy and of the collection of apeclial
asseamments to pay that portion of the cost and expemse heretofore determined
to be speclally assessed for the improvement of Conneotiout Avenue in said willage
' by grading, ocurbing and paving the roadway with driock, asphalt, ditulithic, tarvia,
s constructing sewers necessary to furmish proper drainage for such imp-
concrete or some other form of permanent improvement,fand constructing watex and

provement,
sanitary sewer comnections from the water main ani sanitary sewer in said avemue

to the lots and lands fronting and abutting thereon in pursuance of ordinanos
] No. 340 determining to proceed with the improvement of said avenue, passed April
’ 26, 1922,
Saction 2. Sald bonds shall be designated as the "Comnecticut
- e A SR Avenue improvem.nt Bonds"; shall be of the denomination of Seven Hundred md
e Twenty Dollars ($720) each, mumbered fran ome (1) to tem {10) both inclusive;
shall be dated April last, 1922; shall bear interest at the rate of five apl one-
half per centum (5%%) per anmum, payable semi-snmually on the first day of April
' and October of each year, upon pressatation and surrader of the interest coupons
\ to be attached to sald bonds, bearing a fas simile signature of the village clerk,
and shall be due amd payable in the oxder of their serial number &8s follovs:

One bond of $720.00 on the Zirat day of April in each of the
years 1923 to 1932 both inclusive.

L Section 3. Said bonds shall be prepared by the village solicitor,
P aigned by the mayor ani village olerk, and sealed with the seal of the Village of
Bexley; they shall express upon their face the purposs for which they are issued,
and the fagt that they are issued pursumt to law, and this ordinance; they shall
be payasle, both prinocipasl and interest, at the office of the Treasurer of the

village; and shall be issued and sold under the direction of the finance committee
of this council.
Section 4. That upon the sale of said bonds, auy pwemium and

accrued interest realized therefrom shall be paid to the sinking fund irust®es to
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be aprlied to the peyment of the principal and interest of said bonds. The par
value realimed from the sale of said bonds shall de depasited in the village
tressury to the oredit of the " Comnéssicet Aveme Improvement Fond,” sad "
shall be disbursed fram said fund on proper vouchers 'in payment of that part
of the cost of the improvememt aforesaid, hsretofore determined to be speclally

assessel, for which purpose s2id money is hereby appropriated.

Seotion 5. That all installmemts of said assessments snd all
portions thowof, topether with interest thereon shall be applied to the paymemt
of said bond.s and interest as the same become dae, and to no other purpose what-
evere |

Sectiom 6 That said bonds shall be full goneral obligations
of sald village, and for the payment of the principal and interest of the same,
the full faith, credit and revemue of said village shall bs and hereby are pledged.

Sect ion 7« That for the purpose of providing the necessary
funds to pay the interest and the principal of said bonds promptly when and as
they mature, and to create and maintain a sinking fund sufficlent to discharge
said bonds at maturity, -there shall be and hereby is levied om all of the

taxable property of said village in addition te all other taxes, a direct tax
anmually wtil the meximm date of maturity of said bojds, in an amount suf-
ficlemnt to provide for any deficiency in the levy, payment or collection of said
assessments as they fall due. That saild taxes shall be and hereby are ordered
oomputed, certified, levied and extended upon the tax duplicate and collected

j by the same officers, in the same mamer and at the same time that the taxes

for genorsl purposss for esch year are certified, extended and collected. That

‘ all fwds derived from the tatzlevies hexeby made, shall be placed in a separate
and distinot fund, whiai, together with all interest ocolleoted on the same, is
irrevocably pledged for the payment of the interest and principal of said

bonds vhen and as the same fall due.

Section 8¢ This ordinmce shall take effect and be in

force fram anl after the earliest period allowed by lawe.

Prssed June 27, 1922,
Attest: :
¥ M Hayor




