AN ORDINANCE NO. 335,

By Hre Po We Fl‘”

To provide for the issue Of bonds in anticipation of the

levy of apecial assessments for the comnstructiom of that

part of the samitary sewers in sewer district No. 3, desoribed
in the resolution declarinz ié¢ necsssary to comstruct the
same, adopted Decembar 3, 1921,

Be it ordzined by the council of the Village of Bexley, State

)

of Qhlio:
Sectiom le That bonds of said village shall be issued im thuei:: -~

aggregate amount of Twenty Thousand (§$20,000,00} Dollars for the purpose of raising
mbney in anticipation of the levy of speclal assassments to pay the cost and expense
of constructing that part of the sanitary sewers in sewer district No. 3, descridbed
in the ordinance determining to yroceed with the comstruction of said sewers passed

February 14, 1922,
" Section 2. That said bonds shall be designated as “sewwr district

No. 3 bonds": shall be of the denomination of ne Thousand ($1,000.00) Dollars

each, numbered from ome (1) to twenty (20) both inclusive; shall be dated Apxil
Tirst, 1922; shall bear intercst at the rate of five and one-half (5%%) per centun
per annum, payable semi-annually on the first days of October and April of each year,

upon presentatiom and surrender of the interest coupons to be attached to said

L]

bond, bearing the fas~gimile signature of the village clerk and shall be due and
payable in the order of their serial number in five equal annual installments as

follows: Four bonds of $1000.00 each on the first days of October in each of the

years 1923 to 1927 both inclusive.

Section 3. That the ordinance levying the assessments in anti-
sipation of which these bonds are to be issued, shall be delayed until the work is
oompleted and then upon the certificate of the enginecr showing the completlimof
the work, the ordinance assessing the real estate as provided in the ordinamce to

improve shall be adopted.

, . Section 4. 3ald bonds shall be prepared by the Village Solisitor,
signed by th. Mayor and Viilage Clerk, and sealed with the seal of the Village of
YW Bexley; they shall express upon cheir face the purpose for which they are issued,
H and the fact that they are issued pursuant to law, and this ordinance; they shall
be payable, both principal and intercst, at tle office of the Treasurer of the
village; and shall be issued and s0ld un der the direction of the finance commit tee
of this council,

Secvion 5. That upon the sale of said bonds, any premium and

accrued Interest realized therefrom shall be pald to the sinking fund trustees to

be applied to the paymemt of the principal and interest of said bcnds. the par
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value realized from the sale of said bonds shall be deposited in the village
treasury to the credlt of the "Sewer Distriot No. 3 Fund", and shall be disbtursed
from said fund on proper vouchers in payment of that part of the cost of the
improvement aforssaid, for which purpose said money is hereby appropriated.

Section 6. That all installments of said assessments and all
portims thoreof, together with interest thereom shall be applied to the payment
of said bonds and interest as the same become dne, and to mo other purpose
whatevar.

Section 7. That sald bonds shall be full gemeral obligatioms
of said village, and for the payment of the principal and interest on the same,
the full faith, credit and revemes of sald village shall be and hereby are pledged.

Section 8. That for the purpose of providing the necessary
funds to pay thu interest and the principal of said bonds promptly when md as they
mature, and {0 create and msintain a sinking fund sufficient to dlscharge sald
bonds at maturity, - there shall be and heredby is levied on all of thi taxable
property of safd village in addition to all other taxes, a direct tax ammually
until ths maximum Jate of maturity of said bonds in an amoumnt sufficient to pro-
vide for sny deficisncy in the levy, payment or collection of said assessments

as they fall due., That said taxss shall be and hereby are ordered computed,

oertified, levied and extended upem the tax duplicate and collected by the
same officer, in the same manner and at the samne time that taxes for general‘
purposes for each year are certified, extended and collected, That all funds
derived from the tax levies hereby made, shall be placed In a separate and
distinct fund, which together with all interest collected on the same, and is
s irrevocadbly pledged for the peyment of the interest and principal of said

bonds when anl as the same £all due. | o

Section 9. This ordincnce shall take offect and be in forae

.

from -and after the ecarliest period allowed by law.

Pagsed April 26, 1922,

Attest: . ’ . gﬁ-
Jw b ek '@' Z’ag"@
Clerk M¥ayor
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