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’ expense of improving Cassingham Road by constructing therein a six (8) inch water
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AN (RDINANCE NO. 354.
By Mre Po V. Frye.

Te provide for the issue of domds in atioipation of the
lovy of special assesmamts for the improvement of Cas-
singham Rosd from Elm Avenue to the first alley south of
Broad Street by amstruscting a water line therein,
'~ le %8 1t ordained by the coumcil of the Village of
Bexley, State of Ohio:
Section 1. That bomds of said village shall be issued in the
sgeregate amount of Four Thousand Dollars ($4,000,00) for the purpose of raising

mney in anticipation of the levy of spscial assessmments to pay the cost and

line from Elm Averme t0 Broad Street- togethe. with am eight (8) inch line in
Powell Avemie from Ardmeye Road to Cassinghsm Road to tie in the line to be oon-
structed in Cassingham Road with a line to be constructed in Powell Avenue frex

Ardmore Road to Cassingham Road in ypursuance of ordinance foe. 328 determining to
procesd with the improvemnt betweem the points aforesaid, passed April 4, 1922.
Section 2. That said bonds shall be designated as "Cassingham
Road Street Improvement Bonds"; shall be of the dencmination of Eight Hundred
Dollars ($800.00) each, numbering fxom one (1) to five (6) both inclusive; shall

be dsted 4pril 1, 1922y shall bear interest at the rate of five and one-half (64%)
yof centum per anmum, paysble semi-ammally on the first days of Octoder amd
Arrll of each year, upon presentstion and surrender of the interest coupms to be
attached to said bond, bearing the fac simile signatire of ths village olerk and
3kall b dus and payable in the order of their serial mmber in five equal ammual
installments as follows: (ne bond of $800.00 on the first days of ZPril ¢ in each
of the years 1922 to 192C j0%h frolusive,

Section 3, Said bonds ahall be prepared by the villags solioitor,
signed by the mayor and village clerk, and sealed with the seal of the Village of
Berley; They shall express upon their faoe the purpose for which they are issued, ¢
and the faot that they an‘;lssuod parsiaxt to law, and this ordinm'oo;‘thoy shall |
be payable, both principal "a.nd interest, at~ the office of the Treasurer of the
village; end shall be issued and sold under the directionof the finance committee
of this council,

Section 4+ That mpom the sale of said bonds, any premiws and

agcraed interest realized therefrom shall be pald to the sinking fund trustees
to be applied to the payment of the principal and interest of sald bonds. The
par value realized from the sale of sald bomds shall be deposited in the village




treasury to the credit of the "Cassinghmm Road Paprovement Famd", and shall be
disbursed from said fund on proper voushers in payment of that.part of tho cost
of the improvement aforesaid, for whiah purpose said monsyis hoeredy appropristed.
Section 5. That all installmemts of said assessmemts amd all
portions thereof, together with interest thereom shall be applied to the payment
of said bonds and interest as the same become dme, and t0 nmo other purpose whatever.
Section 6. That said bonds shall be full general sbligations
of said village, and for the pa.ymt of the prlncipal and interest of tho same,
the M1l faith, credit and rﬂm« of said village shall be anl hereby are phdgod
Section 7. That for the purpose of providing the nsocessary
funds to pay the umne and the principsl of said bonds promptly when and as
they mature, and to0 oreate and maintain a sinking fund sufticient to discharge
said bonds at maturity, - there shall bs and hereby is levied on all of the tauable
property of said village in addition to all other taxes , & direect tax snmally
until the maximum Ad.ate of maturity of said bonds in an mmount sufficient to pro-
vide for any deficiency in the levy, payment o‘i collectiom of said assossments
as they fall due. That said taxss shall be and horei:y are ordered compated, levied,
certified and extended upon the tax duplicate and collested by the same officer,
in the same manner and at the same time that tax;s for gemeral pﬁmu for each
year are certiified, extendsd and ocollected. That all mnﬁc du;ind from ths tax
levies hereby made, shall be plased in a separate and dis€isot fund, vhich to-
gether with all interest collected on the same, and is 1rrovﬁab;y pledged for
the payment of the interest and principal of said bonds vhen and as the same
fall due.
Section 8. 'mia' ordinance shall takte effect and be in
force fram snd after ther earliest period allowed by lawe
Passed ipril 26, 1922 |

Attest: f— -
f A W‘, G»Z“ﬁ
Bayor

Clerk
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