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AN CRDDNANGE WO, 338,
By Rre O Co Manly. |

To Provide for the isme o bonds in amtioipation of

‘ the levy of speclal assessments for the improvememt

of Ardmore Road from Xlm Avemue to the first alley

] ~ soath of Broad Street by constructing & water line therein.

Be it ordained by the com26il of the Village of Bexley, State
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of (hio,
Sectioa 1, That bomds of said village shall be ismed in the
aggregate amomt of Fony Thousand ($4,000,00) Dollars for the m«c of ralsing
money in antioipation of the levy of special aszessments to pay the cost and experse
of improving Ardmore Road by constructing therefa a six (6) inch water line from
Elm» Avemuo to Broad Semet; together with an eight (8) inoh line in Powell Avemmue
‘from Cassady Avemus to Ardmore Road to tie in ths lime t0 be coustructed in ird-
more Roasd with a line heretofore c'oiatmto& ix Cassady Averme in pursuamce of
Ordinamoe Foe 329 determining tu proosd with the imrrovemsnt between the points
aforesaid passed April 4, 1922,
Section 2, That ssid bomds shall be designated as "Ardmoye
" Rosd Street Dmprovement Bomds”s shall be of the demominatiom of Eight Hundred
3( Dollars ($800) each, mmbered from one (1) to f£ive (5) both inclusives shall
| be dated April fiwst, 19223 ghall bear imterest at the rate of five and ome-half
(83%) per centum per anmum, paysble swi-mnmally on the first days of Ostober
and April of each year, upon presentation and surrender of the interest coupons
to be attached to sald bond, bearing the fac-simile siimature of the wvillage
¢ clerk and shall be due and payable im the order of their serisl muuber !n five

equal snmal installments as follows: (te bond of $800 on the f£irst day. of
GPrils in each of the years 1922 to 1928 both inclusive.

. Section 3, Said bonds shall be prepared by the village soii~
citor, signed by tiLs mayor and village clerk, and sealed with the sesl of the
- Village of Bexley; they shall express upon their face the purpose for which they
are issued, and the fact that they ars issued pursuant to law, and this ordinanoe;
they shall be payable, bdoth principal and interest, at the ofrice of the Treasurer

of the village; and shall be issued and s0ld wnder the directiom of the finamoe
committes of this councile

| Section 4. That upm the sale of said bonds, any premium and
accrued interest reslized therefrom shall be paid to the sinking fumd trustees to
be applied to the payment of the principal and interest of said bonds. The par
value realized fram the sale of said bmds shall be deposited in the village
treasury to the credit of the Ardmore Road Improvement Rund", and shall be
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disharsed Srom raid fund on proper vouchers in payment of that part of the cost
of tie improvemsnt aforesaid, for which purpose sald money is heredy appropriatsd.

Section 5. That all installmemts of said assessmenta and all
portioms thereof, together with interest thereon shall be applied to the pey-
ment o’ said bonds snd interest as the same become ine, and to no other purpose
vhatever,

Seotion 6. That said bands shall be fvll gemeral odligatioms
of said village, and for the pajyment of the principal and interest of the smme,
the full fuith, credit and revenuss of said village shall Le and heredy are
pledged.

Seotion 7, That for the purpose of providing the neceszary
funds to pay the interest and the principal of said bends promptly whem and as
they mature, anl to croate and maimtaim a sinking fund sufticiemt to discharge
said bonds at maturity, - shere shall be and hereby is levied on all of the
taxable property of said village iz additiom to all other taxes, a direst tax
arnual 1y until the maximum date of maturity of said bonds in an amount suffiolent
to provide for uny deficiency ia the levy. pagment or collection of said assess~
ments as they fall dne. That said taxes shall be and heredby are ordered computed,
certiried, loevied and extended upon the tax duplicate and collected by the same
officer, in the seme msnner and at theeame tims that taxes for general purposes
for each year are certified, extended and collected., That all funda derived from
the tax levies hersby made, shall be placed in & seperate and distimet fund, which
together with all interest collected om the wn;, and is irrevocably pledged fTor
the payment of the intersst and primoipal of s21d bonds when and as the seme
fall due. |

Seotion 8, This ordinance shall take effect and be im foroce
from and after the aarliest period allowed by law.
Passed April 26, 1922,
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