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AN (RDINANCE X0, 332

By Xr, Dunlop

To provide for the issue of bonds in amticipation of the

levy of special assegsments for the comstruction of that

part of the sanitary sewers in sewer district No. &, de-

scrided in the resolution declaring it necessary to econstrust

the same, adopted February 14, 1922,

Be 1t ordained by the council of the Village of Bexley, State
of Ghios

Section 1. That bonds of said village shall be issued in the
agerogate amount of Two Thousand (§$2,000,00) Dollawrs for the purpose of raising
money in snticipation of the levy of special assessyimts to pay the oost and ex-
pense of camstructing that part of the sanitary sewers in sewer distriot No, &,
desoribed in the ordinance determining to proceed with the comnstruotiom oziuid
sewers passed Felruwary 14, 1922,

Seotion 2. Thzt sald bonde shall be dexignated as "Sewer Dis-
trict No. 4 ‘Bonda"s ghall be of the denominatiom of Four Hundred ($400.00) Dollars
each, numbered from one (1) to five (5) both inclusive; shall be dated April 1,
1922; shall bear interest at the rate of five amd one-half (54%) per centum per
anmm, payable semi-anmpally on the first days of October end April of each year,
upm presentation amd surrender of the interest coupons to be attached tv said
bond, bearing the fac simile signature of the village clerk and shall be due and
payable in the order of their serial number in five equal anmal installiments as
follows: (nc bond of $)i:00.00 on the first day: of dwriLw in eack of the years
1922 to 1928, both inclu+ive.

Sectiom 3. That the ordinance levying the assessments in an~
ticipation of which these bonds are to dbe issued, shall be delayed until the work
1s completed and them upon the cestificate of the engineer showing the completion
of the work, the ordinance assessing the real estate as provided in the ordinamoce
to improve shall be adopted.

Section 4. Sald bmds shall be pr'epared by the Village Soli-
citor, signed by the Mayor and Village Clerk, and ssaled with the seal of the Vil-
lage of Bexley; they shall expn:gu upon their face the purpcse for which they are
issued, and the fact that they a.re issued pursuemt to law, and this ordinanoce; they
shall be paysble, both principal and interest, at the office of the Treasuver of
the villages and shall be issued and sold under the direction of the finance com-
mittee of this council.

Section 5. That upon the sale of sald bonds, any premium and

accrued interest realized therefrom shall be paid to the sinking fund trustecs to
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be applied to the jaymemt of the principal and interest of sald bonds. The par
7alue realized fram the sale of said bonds shall be deposited in the vi:,;.lago
treasury tc the or - i° £ the "Sewer Digtrict No. 3 Pund“, and shall de disbursed
from said find o~ i - : voushers in payment of that part.of the cost of the
impro~ - ut afore.- 4. for which-pwrpose sald monay is hereby appropriated.
Section 6« That all ins‘allments of said assessments amd

all portioms thereof, together with interest thoreon shall be applied to the

- payment of said bomds and interest as the same become dus, and to no other pur-

pose whatevere A
Section 7. That said bonds shall be full general obligatiodk
of said village, and for the payment of the prln'cipal and interest .of the same,
tke full faith, ¢redit and revenues of sald village shall be and heredy are pledged.
Seotion 8¢ That for the purpese of providing the necessary |
funds to rey the interest and the principal of said bonds promptly when and as
they mature, and to oreats and maintain a sinking fund safficient to discharge
sald bonds at maturity,-there shall be and hereby is levisd om all of the taxable
property of said village in additiom to all other taxes, a direct tax mﬂ.x‘
until the maximum date of maturity of sa_m bonds in an amount sufficiemt to
provide for any deficiciey in the levy, payment or ccllectiss of eaid assess-

 memts &s thuy fall duee That said taxes ihall be amd hereby a:6 ordered ocom-

puted, certified, levied 54l extended upon the tax &@ylicate and -oc0llected by
the same officer, in the same mamer and at the same time that tares forv general
parposes for each year are certifisd, extemded and collected. That all fundn '
derived from the tax levies aerily male, chali be placed in a separate and
distinct fund, which together with all interest oo;lected on tl‘w same, and 1s
irrevocably pledged for the paymemt of the interest and principel of said bonds
vhen and as the same fall due. ' -
Section 9. This ordinance shall take effect and be in force

from and after the earliest period allowed by lawe

rassed April 26, 1922.
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