An Ordinsmes No. 331,
3y iir. R, Jo Vhaaton.

To provide for the isame of Benia im mtiscipction of the levy

and of the collection of special issessments for the improve=

ment of Ashbourne Road in the Village of Bexley, Ghie, snd to

repual ordinamce Ho., 276 entitled am ordinamce "o provide for

the issue of boadsiin anticipatiom of the collection of special

asses ments for the \mprovemen! of Ashbourne Road, ete.” passel

April 12, 1921,
Be it ordained by the Council of the Fillage of Bexlay, State of Gaio:
Seotion 1. That bonds of seid village shall be issued in the agerecste
smount ef thirty-ome Thousand Dollars (§51,000.00) for the yurpose of raising momey
in snticipation of the levy and of the collestiom of special assessmemts %o pay
thai portion of the eost and expenss heretofore detexmimed to be specially assessed
Yor the improvememt of Ashbourne Road in said village by grading, curbing and
paving the roadway with drick, asphalt, bitulithie, tarvis, concrete or soms
Other form of permanent improvement, comstructing sewers necessary to furnish
proper drainage for sald improvement, and constraecting water and sanitary sewer
connectioms fram the water main and sanitary sever im said Road to the lots ami
lands fronting and abutting thereom in pursnance of ordinamce No. 164, determining
to proceed with the improvement of said Road, passel September 11lth, 1917,
Sactien 2, Sald bonds shall be designated ss the "Ashbourne Road
Improvement bonds ;" shall be of the demomination of Oms Thousand Dollars (§1,900)
each, numbered from :ne (1) to thirty-cae (51} both inclusive; shall be dated
April 1lst, 1922; shall bear interest at the rate of five amd onc-half per oentun
(53%) por amum, payable semi-amnually om the first dsy of April smd Oalober of
each year, upon presentation and surremder of the interest coupons to be attached
to sald bonds, bearing a fac simile signature of the village clerk, sad shall
be due and payavle in the order of their serial number as follows:
Three bonds of §$1,000 each on the £irst day of Ostober in each
of the years 1923 to 1927 both inslusiwe and four bomds of §1,000
sach, on the rirst day of Octover in swch ¢f the yoars 1928 to
1931 both inclusive.

Gection J. Sald bonds shall*ve prepared by the village Solicitor,
signed by the Mayor and village Clerk, and sealed with tho)j seal of the Village of
Béxley; they shall oxpress upon their face the purpose for which they are 1ssued,
and th fact that they are issued pursuant to law, and thig ordinmses; they =hall
be payable, both principal and interest, at the offioe of the Treasurer of the
Village; and shall be issued and 30ld under the dirtctiom of s finamce committee

of this council.
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Sectiom ¢o That upom the sale of said dods, suy preminm emd accrued
interest realized therefrom shall be paid to the simkimg fund trustees to be
applied %o the psyment of the principal snd interest of said dbonds. The par .
value realizel from the sale of sald bonds shall be deposited in the village
treasury to the credit of the “Ashvourme Road Dmprovemsnt Fumd”, and shall be
disburced from said fumd on proper voushers in paymest of that part of the cost
of the improvement aforesaid, heretofors determmined tc de spec islly assessed,
for whish purpose said momey is hereby appropriated.

gection 5o That all installments of said asses:mmemts md all portioms
thereof, together with intarest thereom shall be spplied to the paymmt of sald
bonds and imterest as the same became dme, and to mo othexr purpose whatever.

Section 6. That sald bomds shall be full gemeral obligations of said
village, and for the payzaat of the printipal and interesst of the same, the full
faith, credit and revemss of sail village shall be snd hereby are pledged.

Sectiam 7. That for the rurpo-o of providing the mecessary funds to
pay the interest amd the principal of sald bonds prompily vhen and as they mature,
and to create and maintain a sinking fmd safficient to discharge sald bonds
at maturity, -there shall be and hereby is levied on all of the taxable property
of sald viliage in addition to all other taxes, & direct tax ammally uatil the
maximm date of maturity of said bonds in mm emowt sufficlemt to provide for
any deficiemcy ia the levy, payment or collection of said assessmen ts as taey
fall dus. That said taxes shall be and hereby sxe ordersd computed, certified,
levied and exterded upon the tax duplicate and ocllested by the same officers in
the sane maxmer and at the same time that taxes for gemial purposss for each
yoar are ccviified, exteadsd and collested. That all funds derived from the tax
levies hereby mals, shall be placed in a separates and distinct fumd, which together
with all interest vollescted on the same, and is irwevocably pledged for the pay-
ment of the interest and principal of said bonds when and as the same fall due,.

Seotlon 8; This ordinanoce shall take effect and be in forse from

and after the earliest period allowed by law, |
Passed April 4, 1922,

Attest:
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