R

47

An Ordinance No, 330.

By Mr. R. Jo Thestom.
To provide for the issue of bonds im anticipation of cie
lovy and of the ocoliectiom of special assessments for the
improvement of Ashbourne Flaoce in the Village of Bexley,
Ghio, &and to repeal ordinamce No. 277 emtitled am ordinar::
"To provide for the issue of bonds im mticipation of ti¢
collection of special assesmaeats for the improvement of
Ashbourns Plaos, etc.”, passed April 12, 1921,
Be 1t ordained by the council of the Viilage of Bexley, State of (mié:
Section 1. That bonds of sald village shell be issued in the aggregate
* amount of Nine Thousand Dollairs ($9,000.00) for tle purpose of raising money ia
anticipation of the levy and of the collection of special assessmémts to pay that
portion of the cost and er»ense here tofors determined to be speoialiy assessed for
the improvemsnut of Ashbourne Place in said village by grading, curbing smd paving
- the roadway with brick, asphalt, bituiitilc, tarvia, ooncrete or some other form
of permanent improvement, constructing sewers mecessary to farnish proper drainage
¢ur sald improvement, and constructing water and sanitary sewer connections from
the water main andi sanitary sewer in said Place to the lots and lmmds fronting and
abutt ing thereon in pursuvance of Ord inance No. 163, Astermining to proceed wich
the improvement of said Flaoe, passed September 11th, 1917,
Sect lon 2, Said bonds shall be designated as the"ashbourne Place
{mprovenent bond"; ahail be of the demomination of (me Thousand Dollars (§1,000.00 )
each, mumberad from ome (1) to ~ine (9| both Inolusive; shall be dated Aprii lst,
1922; shall bear interest at ths rate of five and ome-half per certum (5&%) per
anmue, paysble semi-axmally on the first day of April and October <" oa& year,
upon presentation and surrender of the interest coupons to be attached to said
bonds , bearing a fes simile signature of the village clerk, jaml shall be dne and
payable in the order of their serial mumber as follows:

Cne bond of §1,000.00 on the first day of October in each of the
years 1923 to 1931 both inclusive.

Section 3. Sald bonds shall be prepared by the village Soliciter,
signed by tixe Mayor and Village Clerk, and sealed witu ﬂae‘saa.l of the village of
Baxley; they shall express upon their face the purpose for which they ars fsmed,
and the ~..% that they are issued pursuant to law, and this ordinmce; they shall
bes payable, bath principal and interest, at the office of the Treasurer of the
village; and shall be issued and socld undar the direction of the finance committee

of this council.
Section 4. That upon the sale of said bonds, any premium and accrued
interest rcalized therefrom shall be paid to the sinking fund trustees to be aprlied

to the paymemt of the principal and interest of said bonds. The var value realized
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from the sale of said bomds shall be deposiied in the village treasury to the

credit of the "Ashbourme Flace improvemsnt fund,” and shall de distursed from

said fusd on proper vouchers inm peyment of that part of tie cost of the im-

[ ovememt aforesaid, heretofore deternined to be spscially assessed, for viich

purpose said woney is hereby appropriated.

Seotion 5. That all installments of said assessments and all portions

thereof, togsther with interest trereon shall de spplied to the payoemt of sald
boxds and interecst as the same hecome dme, and to mo otier purpose whatever.

Seotion 6, That said bomds shall be full gemeral obligatioms of
said village, and for the psyment of the principal sad interest of tlhe same,
tho full faith, credit amd revems of said village shall be and Leredy are

pledged.

Section 7. That for the purpose of providing the nsosssary funds

to pay the interest and the prineipal of said bonds promptly whon 5ol a3 they
mature, and to sreate and maintaix a sinkiag fwmd sufficient ¢o disoherge said
bomds at maturity, -there shall be smd hereby is levied on all of the tuxable
property of said village in additiom to &ll other taxes, & direct tax awmally
until the maximug date of maturity of said bdmads, in an amoumtsufficieamt to
provide for any deficismcy in the levy, payment or collection of said assess-
ments as they fall dme. That sald taxes shall be and hereby are ordereld com-
puted, certified, levied and extaaded upon the tax duplicate and collestad by
the same officers, in ths same mamey and at the sams time that the taxes for
gemeral purposes for each yesr are certifisd, exiemded and oollested. That all
funds derisad from the tax levies hereby made, shall be placed in a separato
end distinot fund, w.ich, together with all isterest collected om the seme, is
irrevocably pledged for the payment of the inmterest esnd principal of ssid bonds
when and as the same fall dus,.

Section 8¢ This oxdinanve shall taie effeat axd be in force
from snd after the earliest period allowed }y lawe
Passcd April 4, 1922

Attest: Zi Z’ . ’
| @}V W/z | Fn € 5T
/ / Clerk Mayor
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