An Oxdinmoe No. 515.

B
By . mopo

20 provide for the issue of bonds in amticipatimm of the lewy
and of the collection of special assessments for the improvement of Dale
Averme from Dawson svenue t0 (assady Avenuies

Be it ordained by the council of the Village of 3Zexley, State
ot chio:

gsection l. That bonds of sald village shall be issued in the
aggregate amount of Eight Thousamd and five hundred (§8,500.00) Dollars for
the purpose of raimsing money in anticipation 0f the lsvy and of the collect
ion of special assessments to pay that portion of the cost and expense here-
tofore determined to be specially assessed for the improvement of Dale Avemue
from Dawson ivemue to Cassady Avemue, by grading, curbing and paving the
roadway with bdrick, asphalt, ﬁltulmtc, tarvia, ooncrete or same othe fomm
of permenent improvement, constructing sewers necessary to furmish proper .
drainage for such improvement, and making water and sanitary sewer cénnec’tion' “
from the water main and sanitary sewer in said avenue to the lots and lands
fronting and sbutting thereomn, in pursuance of Ordinance No. 286, detemin=
ing to proceed with the improvement of said Dale Avemms, passed May 10th, 1921é

Section 2. Sald bonds shall be signed by the mayor and clerk,
sealed with the seal of the corporation and shall beax date of April 1, 1922;
' they shall be of the denomination of $850.,00 each and be mumbered from one (1)
to ten (10) both inclusive ani shall bear interest at the rate of five and
one half per cent (5% 4} per anmum payable sami-annualiy on the f£irst day of
&pril and October of each year for which proper interest soupous, bearing a
fac~-gimile of the signature of the clerk of said village, shall be attwched
to and zﬁade a part of said bonds, Both principal and interest shall be pay-
ahle a* t:h;o wffice ¢f the treasurer of sald village: and the bonds shall fall
i be payabl.‘e‘ in the order of their serial mmber upon the following
dsSes, to-wit; Numbsr one (1) om the first day of April, 1923; mumber two
{2) on the first day of April, 1924; number three (3) on the first day of
April, 1925; namber four on the first day of April, 1926; mumber five (5)
on the first day of April, 1927; mamber six (6) on April lst, 1928; number
seven (7) on April lst, 1929; mumber eight (8) on April 1st, 1930; number

nine (9) on april ist, 19313 and mamber ten (10) on April 1st, 1932
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section 3. That said bonds shall be full general obligatioms

of sald village, and, for the payment of the principsl and interest thereon,

the full faith, credit and revemue of sald village shall be and hereby is

pledged.

gsection 4. That the comucll of sald village shall levy and
coliect, ammually, during the term of said bonds, & tax uwpem all the real and
woryrael pre.ayty in said viliage in an smount safficient to pay the interest
on said bonds, and provide a sinking fund for their final redemption ut mat-
urity, snd also provide for the paymeant of auy deficiancy in the payment or
collection of tha speclal assesgnents levied for the improvement of sdd
avenne as the came fall due.

Section 5. That said bonds shall express upon their face the
purpose for which they are issued and that they are issued in pursuance of
this ordinamce; that the finange committee of the council heredby is directed
to have said bonds and coupons properly prepared and execuved aund to sell the
same, and deposit the proceeds in the village treasury to the credit of a
fund to be designated as the Dale Aveme fund for the purpose of paylmg that

paxrt of the c¢~st of sald improvement heretofore determined to be speclally

assessed, for which purpose the proceeds of the sale of said bonds is hereby

appropriated.
Section 6. This ordinance shall taks efgect and be in force

from and after the earliest period allowed by laws

. '5 ?mor 5,

Passed February 14, 1922,

Attest: (j -
Clerk

I, Se We Roderick, Clerx of the Village of Bexle
Ay do hereby certify that there is no newspaper pf:%lished in Z;igt;xzzigi-
“ © ity, and that publication of the foregoing ordinmce was duly made by
©.3%ting true coples thereof at five of the most public places in said cor=
poration as determined by the council, as follows: Main Street and Par1;==
view Ave., Maln Street and College ive., Main Street and Drexel Ave. |
Broad Street and Drexel Ave., and Parkview Ave. and Flatte Ave, eacﬁ for a
period of fifteen days commencing on the 22nd. day of February,.lsiaz.

U
Clerk 'of the Village of Bexley, Chio
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