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An Ordinance No. 314,

BBy Mr, P, W. Frye.

o provide for the issue of bonds in anticipation of the levy and of
the collection of special assessmente for the improvement of Cassady
aveme from Broak Jtrest to Bremtwood Road.
Be it ordained by the council of the village of Bexley,
Sta.to. of Chios
Section 1. That bonds of said village shall be issued in the
aggregete amount of Sixty Thousamd ($60,000.00) Dollars for the purpose of
raising money in anticipation of the levy and of the collectiom of special
assesments to pay that portion of the cost and expense heretofore detsrmined

t0 be sppelally assessed for the improvement of Casssdy Avenue from Broad

~ Street to Brentwood Rosd, by grading, curbing and paving the roadway with

brick, asphalt, bitulithic, tarvia, concrete or some other form of pem anexnt
improvement, consﬁucting sewers neceseary to furnish proper drainage for auc\\
improvement, and meking water and sanitary sewer connections from the water ’
main and sanitary sewer in said svemue to the lots and lands fronting and
abutting thereon, in pursumce of Ordinance No. 290, determining to proceed
with the improvement of said Cassady ivenue, passed June 2nd. s 1921,

Sectdom 2, Said bonds shall be signed by the mayor aml clerky
sealed with the seal of the corporation and shall bear date of April 1, 1922;
they shall be of the dencminstion of $1000.00 each and be numbered from ocne
{1] to sixty (£0) both inclusive and shall bear interest at the rate of
Five and cme Half per cent (5% %) per anmm paysble semi-anmally on he £irst
day of April and October of each year for which proper Interest coupons,
bearing a fac-simile of the signature of the clerk of said village, skall be
attached to and made a part of sald bonds, both principal and interest ghall
be payable at the 0fflce of the treasurer of said village; and the bonds
shall fall due ard be payable in the order of their serial mumber upon the
following dates, to-wit: Numbers one (1) to six {6) both inclusive on the
£irst day of spril 1923; mumbers seven (7) to twelve (12) both inclusive
on the first day of Apri}, 1924; mumbers thirtecen (13) to eighteen {18) noth
inclusive on the first day of April,1925; numbers nineteen (19) to twenty =

four (24) both inclusive on the first day of ipril, 19:6; mumbers twerd y-
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five (25) to thirty (30) both inclusive om the first day of April, 1927;
pambers thirty-one (1) to tairty-six (36) both inclusive on ipril 1st, 19283
nuMbers thivty-seven $87) to forth-two (42) both incluaive on April 1st, 1929y

mubers forta-thres (43) to Zortyleigat (48) bothinclusive om ipril st 1930)
nambers Zorty-nine (49) to pifty-tour (54) both inclusive on April lzt, 18313

aumbers fifty~five (B5) to slxty (60) both inclusive on April lst, 1932

Section 3. That said bonds shall be full genersl cdligations of

sald village, and, for the payment of the principal and interest thereon, the

full feith, oredlt and revemue of sald village shall be and heredy i3 pledged
section 4. That the council of said village shall levy and col=~
lect, anmmally, during the term of said bomds, a tex upon g1l the real and 3
personal property in said village iu an amount sufficient to pay the interest
on said bonds, and provids a sinking fund for their £inal redemption at mat=
urity, and also provide for the payment of any deficiency in the payeent or

collection of the special assessuants 1evied for the improvemsnt of sadd
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avenume &s the same fall due.

Section 5o That sald bonds shall express upon their faoe the D
purpose for whidh they are sgemed and that they are issued in pursuance of -

this ordinance; that the financo cammittee of the council hereby is directed

to have said bonds and coupons properly prepared and executed and to aell the

same, and deposit the procesds in the village treasury to the credit of a -

[

sund to be designated as the Cagsady Avenue fund for the purpose of pa&y ing
that part of the coat of sald improvement heretofore dotermined tc be speclal~

1y assessed, for waith purpose the proceeds of the ssle of said bonds 1s

hersby appropriated.
seation 6. Tis orilnmce ghall take sffect and by in force

from and after the earliest period allowsd by law.

passed Pebruary 14, 1922, ? : -
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. I, S« W. Roderick, Clerk of the Village of Bex S

af ohio, do hereby certify that there is no newspaper%publish:dlii’szigte

nunicipal ity, and that publication of the foregoing prdinance was duly mad

by posting true copies thereof at five of the most public places in said )
corporatiom as determined by the council, as foltows: ilain Street & Park-

view Ave., Msin Street & College ive., Maln Street & Drexel Avee., Broad

Street & Drexel ive., and Parkview Ave. & Flatte ive., each for ;. périod :
of fifteen days commencing on the 22nd. day of February, 1922,

Al
Clerk cof the Village of B2y, Chio f
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