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AN ORDINANCE NO_ <. /3

T0 BORROW MONEY AND 1SSUE NOTES THEREFOR IN ANTICIPATION OF THE
COLLECTION OF SPECIAL ASSESSMENTS FOR THE IiPROVEMENT OF STAN-
BERRY AVENUE

BE IT ORDAINED BY THi COUNCIL OF THE VILLAG;I\OF' BRXLEY, OHIO:

SECTION }. That said wvillage shall borrow the sua of $ _Qz_gg_g_za_
and issue ite notes therefor in anticipation of the collection of special assesse-
mente for the improvement of Stanberry Avenue,

SECTICN 2. That suid motcs shall be signed by the mayoer t.ad the clerk,
pe ssaled with the seal of said villege, bear date as jesued, but not later than
jugust first, 1920, and be due and puyable on or before December 31, 1920: they

shall be of the denomination of $1,000 each, numbered from oxe to Q‘Q

inelusivo, and shall baar interest at the lowsst rate obtainable, but not in ex-
cess of 6% per annum, payable semi -annually. All assessments collected for sald
improvement and &ll unexpended balances remeining in the funds afier %he cost and
expense of the improvement have been paid shall be upplied to the payment of said
netes and ihe interest thereon until toth are fully paid., Said notes shall Ye
sold by the Finance Cow~ittee when and as necessary.

SECTION 3., That the Finance Committee of this council be and hereby is
directed to have said notes properly prepared and executed; to sell the same,
without advertising,to the person, persons, or corporation offering the lowest
rute of interest on the loan evidenced by’said notes, and deposit the proceeds in
the Village Treasury to the credit of the Stanbe -y Avenue Improveme: st Fund,

SECTION 4. This ordinance shall teke effect and be in force from and
after the earliest period allewed by law.

Pagsed October /T , 1919,

Attest:

Clerk Hayor
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