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TO PROV-DE FOR THE ISSUE OF BONDS FOR ThE FURPOSE OF PAYING & PaRT
OF THE COST GF CONSTRUCTING SEWERS IN SAID VILLAGE

WHEREAS, at a special election held in the villiage of Beasley, Franklin
County, Ohio, on the first dey of May, 1919, the questior of issuing and s2lling
bonds of suid village in the sum of §45,000, for the purpose of paying & part of
the sost and expense of constructirs sewers in said village in pursuance of &
resolution adepied by the council of zaid village on the 25th day of March, 13195

WHEREAS, mere than two-thirds cl the slectors of suid village voting ut
sush election on the juestion of isquing such bonds voted in faver theresf,

OAusaned

NOW, ‘'HFREFORE, BE IT RESCLY#D BY THE COUNCIL OF THE VILLAGE OF BEXIEY,
SUATE OF OHIG, to-wit:

SECTION 1, That the bonds of seid villuge be’issued in the sum of
845,000, for the purpose of puyinz a port of the cozt and expense of censtirueting
sewers in said village,

SLUTION 2. Thet seid bouds shall bes! date of October firsit, 1919, and
be i the denaminution of 31,000 each, numvered from 1 to 4% both inclurive, and
shall be due and payable on the first day of October, 1940, They chall teur ‘int-
erest at the rate of 547 per annum, nayable semi-annmually on the first days of
gpril and October of sach yeer for wkich proper interest éodpons-ahéll be attach;sd
and made part of said bonds, Both principal and interest shell be payuble at the
ofice of the treasurar of sald villuge. .

SECTION 3. For the purpese of puying the intorest on the bonds heree
in authorized and proviling a sinking fund for their fir;gl redemption at nmuturity,
the trustsie of a sinking fund of +he village of Bexley ;hall annually certify
to the suditor of Franklin County the amount necessery to puy the interest wlih
e proportionate amonunt necessavy to ke levied in such yezr for sinking fund
purposes so that the irterest on such bends rhall be peld as the same accrues
and & sinking fund be provided sufficient teo discharge the principal of said bonds
whan the same becomee due, and the said County Aucditor shall compute and ascertadn
the rate of levy to provide therefor, in each year ard shall place the same upon
te duplicate for the year for vhich it is certified znd in addition to 211 other
levies,

SECTION 4. OSaid bonds shall express upon their fase th: purpose far

which they are issued srd thet they ure issued in pursuance of this ordinance,
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Thev shull be prepared, executsd and issued under the direction of the Finance

Cormittee of this couneil, and shall be signed by the Mayor of said Village, end
by the Villoge Clerk and soaled with the corporute seal of said Village. The
intarest coupors attached {6 waid vonde shall have a fac simile of the signature
of the Village Clerk, printed or 1ithographed thereon,

SECTIONS . Said bonds shall be first offered st pur and accrued int-
erest %o the Trustees of the Sinking Fund in their official cupucity, and if the
sirking Fund Trustees refuse tc take any or £11 of said bonds at pur and wccrued
interast, then said bonds shall be offered ut pur ond accrued interest to the
Indusirial Commissicn of Ohio, and such of said bonds &s ars not tuken under the
of fers cforesaid shall be advertised for public sale and sold in the manner pre-
vided by law, but not fer less than their par value end accrued interest,

SECTION 6. The proceeds froum +he sale of suid bonds, except the prem-

jum and acerusd interest, shall be placed in the Village Treasury to the credit

of the sewer furd, and shall be used for the purpose of paying the Village's part

of the cost and expense of constructing sewers as uforesaid, for which purpose
gaid money is hereby apprepristed, aud the premium and acerued interest thereon
7a1l be transforrcd to the Trustbes of the Sinking Fund to be used by them in
the marner provided by law,

SECTION 7., This ordinance shsll toke ef fat and be in forece from and

after the earliest period allowed by law,

(1Y
Puased thic _ Ll _ day of (s . 1919,

{

At teut: President City Council

Village Clerk
' Mayor
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